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JEPKABHE PEI'YJIIOBAHHSI CTPAXOBOI'O PI/IHKYMYKPAiHI/I I3 BPAXYBAHHAM
CBITOBUX TEHJAEHIIIN

Mapueniok O.
K.e.H., O0YeHm,

Jloyenm xageopu ginancis, 6anKiscoKoi cnpasdu ma cmpaxy8aHHs,

Abstract

Binnuyvekuii HayionaneHull acpapruil yHigepcumem

The article describes the peculiarities of state regulation of the Ukrainian insurance market, taking into ac-
count world trends. Actual problems of financial regulation of the insurance market of Ukraine are substantiated,
as well as a generalization of the hierarchy of the main goals of state regulation of the insurance market.

AHoTauis

B crarTi OXapakTepu3oBaHO OCOOJMBOCTI JIEp)KaBHOTO DPETYIIOBAaHHS CTPAaXxOBOTO PHHKY YKpaiHH i3
BpaxyBaHHSIM CBITOBHUX TeHeHIiH. OOIpyHTOBAaHO aKTyanbHi Mpo0IeMu (hJiHAHCOBOTO PETyJIIOBaHHS CTPAXOBOTO
PUHKY YKpaiHH, a TAaKOX y3aralbHEHO i€papXito OCHOBHMX IJIEH IepKaBHOTO PETyJIIOBAHHS CTPaXOBOTO PUHKY.

Keywords: insurance company, insurance market, state regulation of the insurance market, integration, sus-

tainable development.

KuarouoBi ciioBa: ctpaxoBa KOMMaHisi, CTpaXOBUil PUHOK, JIep)KaBHE PEryJIFOBaHHS CTPAXOBOTO PUHKY, iH-

Tepraiisi, CTajJui po3BUTOK.

B po3BuHyTHX KpaiHax CTpaxyBaHHsS € CTpa-
TETIYHUM CEKTOPOM PO3BHUTKY EKOHOMIKH, OCKIIBKU
3HIMa€ HAaBaHTAKCHHS 3 BUAATKOBOT YaCTUHH OIOJIKETY
IO BiIIIKOAYBaHHIO 30UTKIB, 3aJTy4YCHHIO IHBECTHIIIN B
€KOHOMIKy, BHPIIICHHIO COLIaIbHUX IpoOieM cyc-
minecTBa. JIo TOro Kk 10 OCHOBHHMX (DaKTOpiB
COIIaThPHO-EKOHOMIYHOTO PO3BHUTKY OYyIb-sIKOi KpaiHU
BiTHOCHUTHCS KpUTEPiil piBHS OE3IEeKH XUTTA Ta BHPO-
OHMIITBA, TOOTO CTpaxoBHii 3axucT. CTpaxoBi KOMITaHii
Yy BCbOMY CBITi PO3IJISAAIOTHCS SIK MOTYTHI (DiHAHCOBI
Ta IHBECTHUIIHHI IHCTUTYTH, OKPIM TOT0, BOHH BHPIIITy-
I0Th TIPOOJIEMY 3alHATOCTI Y CBITI.

Buxomsun i3 BuUIIe  3a3HA4Y€HOro,  pOJb
CTpaxyBaHHs BiJIoOpakae IMpaKTHYHE 3aCTOCYBaHHS
1i€1 eKOHOMIYHOI KaTeropii Ta 1mossrae:

— B 3a0e3neucHHI cTabimi3alii BiATBOPIOBAIH-
HOTO TIPOIIeCy Ta EKOHOMIYHIN CTANOCTi B CYCHIIBCTBI;

— B omTHMI3aIil pecypcis, IO CIPSIMOBaHI Ha
OpraHi3alito eKOHOMIYHOI Oe3MeKH;

— B pamioHamizamii GopMyBaHHS Ta BHUKOPH-
CTaHHS KOIITIB, TMPU3HAYCHHUX JUIA 3JIMCHEHHS
COIIAJIEHUX MPOTpam, MPEBEHIIIH TOIIO;

— B CTBOPEHHI JOJATKOBUX JDKEPENl pecypciB
JUIsl IHBECTYBaHHS B €KOHOMIKY KpaiHu

Po3BUTOK CTPaxoBOro pUHKY i BUKOPHCTaHHS
Horo B iHTepecax CTaJlOro PO3BUTKY HalliOHAIBHOT
GKOHOMIKM B yMOBax 1ii IiHTerpamii y CBITOBE
€KOHOMIYHE CITIBTOBAPHUCTBO Ta IOCHIJICHHS ITPOIECIiB
raobaizanii € BayKJIMBUM KOMIIOHEHTOM HalllOHAJIBHOT
Oesmexkn. MiKHaposHa KoOoOMepaliss B CTpaxyBaHHI
crpusie GyHKIIIOHYBaHHIO TaKUX CEKTOPIiB €KOHOMIKH,
SK MDKHapoJHAa TOPTIBIS, TEpEeBE3CHHS, amiarlisd,
KOCMOHABTHKA 1 TYPH3M.

CrpaxoBHUil PHHOK — II€ OCOOJIMBA COILiaIbHO-
C€KOHOMIYHA CTPYKTypa, IMeBHa cdepa TPOIIOBUX
BIJITHOCHH, JIe 00'€KTOM KYMIBIIi-IPOAAXKY € CTPAXOBUH
3aXHCT, (POPMYIOTbCS MMPOTO3UILLiS 1 TOMUT Ha HBOTO.
CrpaxoBuil PHHOK MOMKHa pO3IIISIATH TaKOXK SIK
(opmy opranizariii rpomoBuX BiJHOCHH 3 (POPMYyBaHHS
Ta PO3MOJALTY CTPaxoBOro (OHIY Ul 3a0e3NeueHHs
CTPaxoBOTO 3aXHCTY CYCIUIBCTBA, SIK CyKYIHICTb CTpa-
XOBHUX OpTaHi3alliif (CTpaxOBHKiB), AKi OEPYTh y4acTbh y
HAJaHHI BIAMOBITHUX MOCHYT.

Ha npakrumi cTpaxoBuii pyHOK — Iie CKJIaIHa iH-
TErpoBaHAa CUCTEMA, SIKa OXOIUIIOE PI3SHOMAHITHI CTPYK-
TYpHI JIaHKH. [IepBUHHOIO JIAHKOIO CTPaxOBOTO PHHKY
€ CTpaxoBe TOBApPHUCTBO, a00 cTpaxoBa komnaHis. Came
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TYT BifOyBaeTbcsi mpouec (GopMyBaHHS 1 BUKOPH-
CTaHHsI CTpaxoBoro (GoHAy, GOPMYIOTHCS OHI Ta PO-
SIBIISIFOTHCS 1HIN €KOHOMIYHI BiJIHOCHHH, TeperutiTa-
I0ThCSI OCOOMCTI, IPYIOBI, KOJIEKTHBHI iHTEpecH [5].

OTxe, HaI[IOHAIBHUI CTPaxOBUH PHHOK €
CKJIaJIHOIO, 0arato(hakTOpHOIO, JUHAMIYHOIO,
CTPYKTYPOBAHOIO, BIIKPUTOIO, MOOIJIBHOIO CHCTEMOIO,
IO 3aJIC)KUTH BiJl 3aralbHOI €KOHOMIYHOI CHUTYyaIlii B
kpaini. [IpoBemeHo aHaii3 Cy4acHOTO  CTaHy
CTPaXxOBOr'0 PHHKY YKpaiHH.

PUHOK CTpaxoBHX MOCIYT € IPYTUM 32 PiBHEM Ka-
miTamizamnii cepel iHMUX HeOAaHKIBCHKUX (DiHAHCOBUX
PHHKIB. 3arajgpHa KiUTBKICTh CTPAXOBUX KOMIIaHIN CTa-
HoM Ha 30.06.2019 cranoBuia 249, y tomy uncii CK
"life"1 — 26 xommnaniii, CK "non-life" — 223 xommanii,
(cranom Ha 30.06.2018 — 291 xoMnaHisi, y TOMY 4HCIT
CK "life" — 31 xommanis, CK "non-life" — 260 kommna-
Hiit). KinpKicTh cTpaxoBUX KOMIIaHIH POJOBXKYE TEH-
JIEHIIII0 [0 3MeHIneHns, Tak cranoM Ha 30.06.2019 mo-
piBHsHO 3 aHanoriyHoo naroro 2018 poky, KiIBKICTH
koMnanii 3menmiacs Ha 42 CK (abo Ha 14,4%).

Haii6inpmma ix kinmbkicTe B YKpaiHi mie y chepi
CTpaxyBaHHS PH3MKIB «NON- Lifey, Toxi sk KimbKicTh
crpaxoBukiB «Life» ictotHo He BimpisHseThcs. B
IIIOMY KUTBKICTh CTPaXOBHX KOMITaHif Ma€ TEHACHIIIIO
JI0 3MeHIIeHHs miciis nepioay pocry 3 2001 o 2008
pp-

B Ykpaini BinOyBa€eThcs 3pOCTaHHS KOHLIEHTpPALT
cTpaxoBoro puHKy. Tak, 3a manumu HamioHaabHOT
KOMicii 3 ep>KaBHOTO pETyJIIOBaHHS PUHKIB (iHaHCO-
Bux mociuyr, skmo B 2009 p. yacTtka pHHKY
CTpaxyBaHHS XHTTsI, Ha SIKY ITPUTIAJIA€ CTPAXOBUKH, SIK1
nepedyBanu B TOIT-10, cranosuna 80,9%, To B 2018 p.
BOHa 30inbImnacs Maibke 1o 90%. 30UTbIIeHHST pUH-
KOBOI KOHIIEHTpamii IPU3BOAMUTH JI0 TIOCTYTIOBOTO CKO-
pOYCHHS  YYaCHWUKIB PHHKY 1  3pPOCTAar04doro
JIOMiHyBaHHSI OCHOBHUX TPABIliB HA PHUHKY, IO B KiH-
[ICBOMY PaxyHKY MOXKE€ CyTTEBO CIIOTBOPUTH 3arajbHy
CHUTYyaIlil0 Ha CTPaxoBOMY pHHKY. OCHOBHI IMOKa3HUKH
JUSUTBHOCTI CTPAaXOBOTO PUHKY Ta HOro AWHaMIKa Mpe-
cTaBjeHi B TaOI. 1.

Y nopiBusnHi 3 | miBpivusm 2018 poky na 3 865,8
MIIH. rpH. (16,5%) 30ibmMBCs 00CAT HAIXOMKEHD Ba-
JIOBUX CTPaxOBUX IpPEMii, 00CAT YUCTUX CTPaxOBUX
npemii 36inbmmBest Ha 3 373,8 mutH. rpH. (20,1%).

[IpoTsirom aHai30BaHOTO Mepioay 30LTBIIMIACE
KIJIBKICTh YKJIaJ€HUX IIOrOBOPIB CTpaxyBaHHA Ha 2
418,8 tuc. ogunuik (abo Ha 2,4%), npu upomy Ha 3
193,7 tuc. oguuuis (abo Ha 4,9%) 3MEHIINIACH Killb-
KICTB JJOrOBOpIB 3 000B’I3KOBOrO CTpaxyBaHHS 3a pa-
XYHOK 3MEHIIICHHS JIOTOBOPIiB CTpaxyBaHHs BiJ Hellla-
CHUX BHIAJKIB Ha TpaHCTIOPTi HA 3 422,2 THC. OMHULH
(abo ma 5,6%). KinmpkicTh yKiIameHHX JOTOBOpIB 3i
CTpaxyBaHHs XHTTs 3pocia Ha 918,7 Tuc. oxuHMIB
(abo na 76,7%).

Baunosi cTpaxoBi npemii, oTprMaHi CTpaxoBHUKaMHU
NpU CTpaxyBaHHI Ta IEpecTpaxyBaHHI PH3HKIB Bill
CTpaxyBaJIbHHUKIB Ta NepecTpaxyBaJbHUKIB 3a | miB-
piuust 2019 poky, cranoBuiu 27 291,1 MuH. TpH., 3 HUAX:
10 157,9 munn. rpH. (37,2%) — 1o HagiduwM Big ¢izu-
yaux oci6; 17 133,2 mun. rpH. (62,8) — mio Haxiinum
BiJl FOPUANYHHX OCI0.

3a I miBpiuust 2018 poky 3aranbHa (BajoBa) cyma
CTPaxOBHX IPEMiif, OTPHIMaHHUX CTPAXOBHKAMH, CTAHO-
Buna 23 425,3 muH. rpH., 3 HuXx: 8 570,2 MiH. TpH.
(36,6%) — o Haxiiinutk Big ¢isuunEx oci6; 14 855,1
MITH. TpH. (63,4) — 1110 HaAIHIUTH Bi IOPUAMYHUX OCIO.

3a I miBpiuus 2018 poky cyma oTpuMaHuX CTpa-
XOBHKAMHU BaJIOBUX NpeMil 3 BUJIB CTpaxyBaHHs, 1H-
KX, HDK CTpaxyBaHHS XWTTS craHoBmwia 25 200,4
MIH. TpH. (2060 92,3% Bij 3arajbHOi CyMH CTPaxOBHX
npemiii), a 31 crpaxyBanHs KUTTS — 2 090,7 MIIH. TpH.
(abo 7,7% Bin 3aranbHOI CyMH CTPaxoBHUX IpeMmiit). Un-
cTi crpaxoBi npewmii 3a I miBpigus 2019 poky crano-
Buin 20 120,6 MutH. rpH., 0 cTaHOBUTH 73,7% Bix Ba-
JIOBHUX CTpaxoBUX mpemiil. Yucti cTpaxoBi mpemii 3a |
niBpivust 2018 poky cranoBuan 16 746,8 miH. rpH.,
a60 71,5% Bix BanoBuX cTpaxoBux mpemii. O0csaru Ba-
JIOBUX CTpaxoBHX mpemiii 3a I miBpiuust 2019 poky 36i-
nbpiuiics nopiBHsHo 3 | miBpivusm 2018 poky Ha
16,5%, uucTi crpaxosi npemii 30inbnmmrcs va 20,1%

[5]

Tabmums 1
OCHOBHI IOKa3HHUKH JisUIBHOCTI CTPAaXOBOTO PUHKY Ta Horo nuHamika 3a 1 mipivus 2018-2019pp.[2]
I miBpivus | I miBpivwust | Temnu npupocty I mis-
2018 2019 piuust 2019/ T miBpiuust
2018
MJTH. FpH.I %
KispKicTh IOTOBOPIB CTpaxyBaHHS, YKIAJCHUX IPOTITOM 3BITHOTO IEPioy, THC. OJIMHHITh
KinbKicTs TOTOBOpIB, KpiM TOTOBOPIB 3 000B’SI3KOBOTO CTpa-
XyBaHHS B/l HEIIIACHUX BUMA/KIB HA TPAHCIOPTI, y Tomy un- | 38 956,5 | 39 959,9 - 2,6
cIti:
- 31 cTpaxyBalbHUKAMHU — Qi3UYHUME 0cobamu 366115 | 36 811,0 - 0,5
KIHLKIC’FE JIOTOBOPIB 3 060B’5'13KOBOI‘O oco6ngToro CTpaxy- 65498,5 | 57 663.1 ) 56
BaHH;I BiJl HEIIACHHUX BUIIAJIKIiB HAa TPAHCHOPTI
CrpaxoBa JisTbHICT, MITH. TPH.

BaytoBi cTpaxoBi npemii 234253 | 27 291,1 3 865,8 16,5
[BasyioBi cTpaxoBi BUILIATH 6 070,2 6 667,6 597,4 9,8
IPiBeHb BajoBUX BHUILIAT, %0 25,9 24,4 - -
Yucri cTtpaxoBi npemii 16 746,8 | 20 120,6 33738 20,1
YwmcTi cTpaxoBi BUILIATH 5862,9 6 526,9 664,0 11,3
IPiBeHb uncTHX BHILIAT, % 35,0 32,4 - -
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IlepecTpaxyBaHHs, MJIH. TPH.
CruiaueHo Ha MepecTpaxyBaHHs, Y TOMY YHCIi: 8 356,9 8 996,1 639,2 7,6
- IepecTPaxOBUKaM-PE3UICHTAM 6 678,5 71704 4919 7.4
- IIepecTPaxOBUKAM-HEPE3HICHTAM 1678,4 1825,7 147,3 8,8
BuruiaTy, KOMIIEHCOBaHI IEPECTPAXOBUKAMH, Y TOMY YHCJIi: 898,1 918,7 20,6 2,3
- MepecTpPaxOBUKAMHU-PE3UACHTAMU 207,2 140,7 -66,5 -32,1
- mepecTpaxOBUKAMHU-HEPE3UICHTAMU 690,9 778,0 87,1 12,6
OTngaHl CTpaxoBi MpeMii BiJi epecTpaxyBalbHUKIB-HEPE3H- 17.4 238 6.4 36,8
ITeHTiB
]TB;;maTH, KOMITEHCOBaHI IepecTpaxyBalbHIUKaM-Hepe3nuIeH- 0.3 0.0 03 -100,0
CTpaxoBi pe3epBH, MJIH. TPH.
O06csr chopMOBaHUX CTPAXOBUX PE3CPBIB 23977,0 | 29 019,7 5042,7 21,0
- pe3epBH 31 CTpaXyBaHHS KHUTTS 84875 98105 1323,0 15,6
- TEXHIYHI pe3epBH 15489,5 | 19 209,2 3719,7 24,0
AKTHBH CTPaxOBHUKIB Ta CTATyTHHUH KaliTall, MJIH. TPH.
Zzisl)mnbm aKTHBHU CTPaxoBHKIB (3rigHo 3 popmoto 1 (I1(C)BO 57229.9 | 652651 80352 14,0
IAKTHBH, BH3Ha4eHi cT. 31 BaKOHy.pralHI/I «IIpo cTpaxy- 362690 | 427292 6 460.2 178
BAHHS) OJI51 HpeI[CTaBHeHH)I KOIIITIB CTanOBI/IX peSepBlB
OO0CAT CIJIaYeHUX CTATYTHHUX KaIliTasiB 12471,7 | 115411 -930,6 -1,5

MexaHi3M yNpaBIiHHS CTPAaXOBOIO KOMIIAHIEIO
BKJIFOYa€ KOMIUIEKC METOJIIB 1 MO/IeNel OIliHKH BapTo-
CTi, cepe]] IKUX Ha OCHOBI IIPOBE/ICHOTO aHaJI3y X Te-
peBar Ta He/IOJIKiB, OYJIO BUIUIEHO HAWOLTHIN e(heKTH-
BHIIIIi: MOJIENTh €KOHOMIYHOI JOAaHOI BAPTOCTi, MOJIEIH
crepey KOMIaHii, eKCIIpec OLiHKy Ta iHmi. Ix BuKo-
pHUCTaHHS y MeXaHi3Mi YIIPaBIIiHHA BapTICTIO TO3BOJIIE
BUSIBUTH OCHOBHI CpepH 3pOCTaHHS BapTOCTi, OL[IHUTH
YOPaBIIHCHKY €(eKTUBHICTh MEHEIKMEHTY il IpoBe-
CTH TIOPIBHSUIbHMH aHaJli3 KOHKYPYIOUHMX KOMIIaHiM.
Bitun3nszi Ta 3apyOiKHI AOCHITHUKHA BUIUISIOTH TPU

MOJIeNI Iep>KaBHOTO PETYJIIOBaHHS CTPaxoBOi MisUTbHO-
cTi (Tabmn. 2).

KoxHa KkpaiHa pO3BHBa€ CBOIO YHIKaJbHY CHC-
TeMy, sIKa MOXKE IMO€THYBATH PHCH «YHCTUX» MOJACICH
Ta BiacHi ocobmuBocTi. CTyIiHb )KOPCTOKOCTI abo -
OepalbHOCTI BH3HAYAEThCS HE CTYNECHEM BTPYYaHHS
ZepkaBH y (GyHKIIOHYBaHHS CTPaxoBOTO PUHKY Ta Ii-
SUTBHICTD CTPAaXOBUX KOMITIaHiH, a CTYIIEHEM KOHTPOIIO
JepKaBH 3a JOTPUMAHHIM €IMHHUX IPaBWI i HOPM
yciMa cy0' eKTaMH CTPaxoBOi AisIIBHOCTI.

Tabnus 2
Moeni Aep>KaBHOTO PETYJIIOBAHHS CTPAXOBOTO PUHK
KontuneHnransHa JlibepanbHa 3mimana
IenTpanizoBana JlenienTpanizoBaHa
Himeuunna, [Isemis, Smonis Benuka Bpuranist CIIOA DpaHniris

3acHOBaHAa Ha XKOPCTOKIH 3a-
KOHOJIaBYOT perjaMeHTallii i
JeTaizarii TisuIbHOCTi Cy0'eK-
TiB CTPaXOBOTO PHUHKY.
OCHOBHI JKepena Ipasa - 3a-
KOHHU Ta KOJICKCH

JIIOBaHHS, CTPaxoBi
KOMIIaHii J0TpUMY-

BWJI | HOpMATHUBIB

€nuHa cucreMa pery-

FOTBHCA 3arajlbHUX IIpa-

CrBopro€ pi3Hi
YMOBH, B SIKHX ITpa-
LIOIOTH CTPaxo-
BUKH

HopmatuBHa perinamenra-
Iis TiSUTBHOCTI CTPaXOBU-
KiB ITO€JJTHAHA 3 THYYKUMHU
MiIX0JaMH, SIKi JalOTh MO-
SKIIMBICTH 3a0€3IIEUYUTH 10-
CTaTHi! piBeHb KOHKYpPEH-
mit

Haii6inpir gOmMibHOO Ta BUIPABIAHOKO BBaXKa-
€TBCS «OKOPCTOKa» MOJIEINb JIEP)KABHOTO PETYIIIOBAHHSI.
[lo crocyeThest YKpainu, TO cucTeMa JepaKaBHOIO pe-
T'YJIFOBaHHS IISJIBHOCTI CTPAXOBHX KOMIIAHIH €BOJIFOLII-
OHyBaja B HANIPAMKY KOHTHHEHTalbHOT Mozieni. 1i Mo-
JKHa BU3HATH CKOpIllIE JKOPCTKO0, HIXK J1iOEepabHOLO,
IO I[UTKOM BiAIIOBiTa€ PO3BUTKY CTPAaXOBOI CIIPaBH Ta
BCi€i ekoHOMiKH 3aranoMm [1].

Mogenb NepKaBHOTO pEryJIIOBaHHS CTPaxOBOTO
PUHKY YKpaiHH MOXKHAa PO3MICTHTH MiK KOHTHHEHTA-
JHHOIO Ta 3MIMIAHOI0, PO IO CBIAYUTH HEOTHOPA30Ba
3MiHA [EHTPAILHOrO OpraHy y ChpaBaX Harsiay 3a
CTPaxOBOIO MISITBHICTIO, OTPUMAHHS JIiIEeH31i Ha KOX-
HUI BH]] CTpaxyBaHHS, YiTKI BAMOTHY JI0 IJIATOCIPOMO-
JKHOCTI CTpPaxOBHUKIB, 3aXHCT IHTEPECIB CTPaXOBUX
KOMITaHi{ Jep>KaBol0, YMOBH BUIbHOT KOHKYPEHIIT ImiJ

9ac CTPaxoBOi isTEHOCTI.

[TomiTHKY 111010 IHO3EMHHX CTPaXxOBHKIB CJIiI PO-
3MIAAATH 3 TO3UINT IIeH, sSIKi Ma€e Ha METI JepikaBa.
Lini Oynp-gKoi nepikaBH y bOMY MPOILECI 3BOISTHCS
1o nBox rpyn. ITo-mieprie, kKoxkHa JiepxkaBa MpH MpoBe-
JICHHI TOJITHKH MO0 JOMYCKY IHO3EMHHUX CTpPaxo-
BHKIB Ha CBill HAITIOHAIEHIA PUHOK HAMATA€THCS 3aXH-
CTHTH HAIlOHAJBHI IHTEPECH — IHTEPECH CTPaxXyBajlb-
HUKIB 1 cTpaxoBuKiB. [To-npyre, 3amydeHHs iHO3eMHUX
IHBECTHIIIN y CTpaxXyBaHHSA Ma€ Ha METi IiBUIICHHS
Karmitanizanii puaKy. OJHAaK HaBEACHI T 10 TMEeBHOI
MipH B3a€EMHO BHKITIOYAIOTh OJTHA OAHY. Tak, OaxaHHS
30UTBIINTH MPUILIHB 1HO3EMHOTO KaIliTally CIIPUYNHSE
CTBOPEHHS CHPHUATINBOTO iHBECTHLIHHOTO KIIiMary, a
OakaHHA 3aXHUCTUTH HAIIOHAIBHUX CTPAXOBHKIB
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HEMHHYyYE MPU3BOAMUTH OO0 YCUIIKUX oOMexeHb. Oc-
HOBHHMM 3aBJaHHSIM ONTHMAaJIbHOI MOJITHKH Yy Mid
cdepi € 30aaHCyBaHHS 00MEXYBaJIbHUX 1 CTUMYJIIOIO-
upnx 3axomis [1].

Buxin Ha HOBUIT HEOCBOEHHIA PUHOK IS 1HO3EM-
HUX IHBECTOpIiB € HeoOXimHicTIO. Y  OLIBIIOCTI
3axiHUX KpaiH 3actpaxoBaHi noHajy 90% pwuswuKiB,

TOOTO MOKIIUBOCTI ISl PO3BUTKY CTPAXOBUX KOMITAHIH
Maibke BUYepmaHi. Y IIbOMY pa3i INPOHWKHEHHS Ha
PHHKHM IHIINX KpaiH IPOCTO HEMUHYYE, BPaXOBYIOUH
Te, 0 B YKpaiHi 3acTpaxoBaHo MeHm Hix 10% pu-
3MKiB, @ HA PUHKY CTpaxyBaHHs KUTTS 1 TOTO MEHILE —

1% [2].

Metoau
JAePKABHOI0 PeryJIOBaHHA CTPAX0BOI AiAJILHOCTI

Henpsmi

[
- IHBECTHIIFHA
- II0JIaTKOBA
- TapudHa
- aHTUMOHOITOJIbHA
Ta 1HIIA MOJIITUKA JAePKABU

[psmi

[

- TIPOBEJICHHS 3aKOHOTBOP-
4oi podotu

- opramizaiis Harjiigy Ta
KOHTPOJTIO

OcCHOBHI iHCTPYMeHTH
JEePKABHOI'0 PEeryJIOBaAaHHA CTPaxXoBoi JiJILHOCTI

'

- JIIIICH3yBaHHS

HOTO (hOHIY

- BU3HAYEHHS BUMOT JI0 PO3MIpY Ta CTPYKTYpPH CTaTyT-

- BU3HAUYEHHS BHUMOT JI0 PO3MIipy Ta MOPSIKY pO3-
MIIIIEHHS CTPAaXOBHUX PE3EPBIB

- BU3HAYCHHS BUMOT JI0 TIepeCcTpaxyBaHHs

- 3a0e3MeUeHHs 3armacy miaTocpoOMOKHOCTI

Puc. 1. Memoou deparcasrozo pe2ynto8ants cmpaxosoi 0isibHOCHI

ExoHOMIuHE 3pocTaHHs KpaiHH B yMOBax TIJIO-
Oaizarlii HEeMOKJIMBE 0€3 PO3BHHEHOI CTPaxOBOi CH-
cremu. EdekTHBHA CcTpaxoBa CHUCTEMa MOXKE PO3B'S-
3atu 6araTo npoOIeMm, siKi CTOSATh Mepe]] YKPaiHChKOIO
€KOHOMIKOI0, - 301IbIIIEHHsT IHBECTHIIIH, 3a0€3eUeHHS
E€KOHOMIYHOTO 3pOCTaHHSI.

Buxozsuu i3 npo6iieM iHaHCOBOTO peryItoBaHHs
CTPaxoBOr0 PUHKY YKpaiHM MPOBEJIEMO y3arajJbHEHHS
iepapxii OCHOBHHMX Iiieii (METy) Ta KOHKPETHHX Iiijed
(3aBmaHp) JAEPXKABHOTO PETYJIOBAHHS CTPAaXOBOTO
PHHKY, sIKa NpeJIcTaBiIeHa y Tab..2

Tabmurs 2

lepapxXist 1ieii Tep)KaBHOrO PEryIOBaHHS CTPaXOBOro PUHKY [6]

Mera 1ep>KaBHOT'O PeTyIIOBaHH

3aB,HaHH$[ JCPIKABHOT'O PETYJIFOBAHHS

3axucT IHTEpeciB  CIIOXKMBadiB
CTPaxOBHX HOCIYT

- 3a1100iraHHs HETUIATOCIIPOMOXKHOCTI CTPaXxOBHX KOMIaHIH

- 3a0€31eUeHHs CIPaBEe/IIMBOCTI CTPAXOBUX BITHOCHH

- 3aro0iraHHs peasizarii HesTKiICHUX CTPaxOBHX MOCIYT

- CIIPHSTHHS CIIOXKHMBa4aM Yy KOMIETEHTHOMY BUOODI CTPaxoBOi MOCIYTH

EdextnBHMIT pO3BUTOK cTpaxo-
BOTO PUHKY B PaMKaxX €IMHOI ep-
KaBHOT MONITHKA

PHHKY

- CIIPHSTHHS PO3BHUTKY HaI[lOHAIBHOT eKOHOMIKH

- 3a100iraHHs KPU30BUM SIBUILIAM Ha CTPAXOBOMY PHHKY

- CTBOPEHHS IIPO30PUX YMOB JiSUTEHOCT] YYaCHUKIB CTPAXOBOTO PHHKY

- MIABHUINCHHA KOHKYPEHTOCIIPOMOXKHOCTI HALIOHAJIBHOTO CTPAaXOBOTO

- iBUILEHHS e()eKTHBHOCTI HAI[IOHAJILHOTO CTPAXOBOTO PUHKY

- MATPUMKA HAIlIOHATBHUX CTPaXOBUKIB

- CHpHsHHS iHTerpauii HalliOHAILHOTO CTPaXOBOI'O PHHKY Yy CBITOBHM
(hiHAaHCOBUIT IPOCTIp
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[IpucyTHiCTH iHO3EMHUX IHBECTOPIB Ha CTpPaxo-
BOMY pHHKY MiJIBUIIMTh DPIBEHb KOHKYpEHLIi, 10
BUTICHHUTH 3 PHHKY HEBEJHKi Ta CITa0Ki KOMITaHii, SKi
HEe MOXXYTh KOHKYPYBaTH 3 iHO3EMHHMHU 32 PiBHEM iH-
HOBalil, cepBicy Ta TexHomoriii. CTpaxoBi KOMITaHii
OYIKYIOTh BiJI 1HO3EMHHX IHBECTODIB SKICHI KaJpH,
HOB1 CTPaxoOBi MPOAYKTH, SKi BIPOBAIATH MEPEHOBi
cTpaTerii pO3BUTKY, METOIUKH MPOJax, e(HeKTUBHI
NpUHOMH PU3UK-MEHEPKMEHTY, TPaMOTHE yIIPaBIiHHS
IHBECTHLIHHIM TTOPTQEreM.

IHO3eMHMIT KamiTall Ha CTPAaXOBOMY pPHHKY
VYxpainn npencrasnennii 30 kpainamu. HaiiOinbiry
YacTKy B 3arajibHii CyMi iHO3EMHOTO KalliTally CTaHO-
BUTH Kamitan BenmkxoOpwuranii, IliBHiuHOi Ipmanmii,
CIIA, Honemi, Kinpy, Hinepiaunis, Pocii, ABctpii. B
Vxpaini Bxe npamiorots Allianz, Generali, AXA, PPF,
Wiener Stadtische, Vienna Insurance Group, UNIQA,
Fortis, TypauAmnem, «Pocroccrpaxy». Y posapiGHOMY

ykpainceka CK «Opaata» Ta itamiiiceka [IxeHepai
apanT. Buburucs B JecsTKy JiZiepiB HaMararoThCs
Allianz, TIPOBIJIHA (rpyna «Pocroccrpax») i Kasbka
(Vienna Insurance Group). YV cermeHTi cTpaxyBaHHS
JKUTTS TIommMpeni Taki xkommawnii, sk Alico AIG Life
(CIIA), BiTun3nsina rpyna «TAC» 1 xenepan i ['a-
paat CrpaxyBanHa JKUTTS 3 iTamiCBKAMHU iHBe-
crutismu [2].

CrpateriuHi i nopTdenbHi iIHBECTOPH 3BEPTAIOTH
MIepII 3a BCE yBary Ha Taki KpuTepii: pobora B peannb-
HOMY CTpaxOBOMYy Oi3Heci, HasBHICTh IIMPOKOI
¢irianpHOT Mepexi, HasBHICTh MOPT(HETs CTPaxOBHUX
OPOJYKTIiB Uil KOPIOPATUBHUX 1 Ui MPUBATHHUX
KITIIEHTIB, HAABHICTh JOCTAaTHHOTO YHCIa KBaJidikoBa-
HOTO TTEPCOHAITY.

CdopmymoeMo axkTyasipHi mpobiemu  (iHaHCO-
BOTO pETYNIIOBaHHS CTPaXxOBOTO PHHKY YKpaiHu
(Tabmn.3).

CErMEeHTI

PU3UKOBOr0 CTpaxyBaHHA J'IiZ[epaMI/I €

Tabmuns 3

AxryanbHi npo6ieMu QiHaHCOBOrO PEryJIIOBaHHS CTPAXOBOTO PHHKY YKpaiHH

IHcTpy™MeHTH dinaHcoBOTO pe-
T'YJIIOBaHHS

[TpoGnema (hiHaHCOBOTO peryItoBaHHS

HopMaTuBy Mi1aTocrpoMOKHO-
CTI CTPaxOBWKiB, HOpPMATHBU
(hOpMyBaHHS CTPaxOBHX pe3ep-
BiB

He amanToBaHICTP HOPMATUBHUX aKTiB YKpaiHu 10 BEMOT €C; HETOCKOHAIICTH)
(hiHAaHCOBOTO ayANUTY; HEPO3BUHEHICTh IPEBEHTHBHOT (DYHKIII CTPAXOBOT'O PHHKY

HopMaTuBH iHBECTYBaHHS KO-
IITiB CTPaXxOBHUX PE3€PBIB

HenocTtaTHicTh (hiHAHCOBHMX IHCTPYMEHTIB, [IIHHUX MarepiB /Ui iHBECTYBAaHHS KO-
IITiB; HU3bKWI PIBEHb IHBECTHIIH y peanbHy eKOHOMIKy, OaHKH, Y JAEpiKaBHI
[[IHHI Tanepu

HopMmaTHBHI MOKa3HUKH KOHKY-
[PEHTOCTIPOMOYKHOCTI
CTPaxOBOrO PHHKY

BincyTHICTP METOHOIIOTIi KOMILIEKCHOIT OLIHKHA KOHKYPEHTOCIIPOMOYKHOCTI CTpa-
XOBOTO PHUHKY, PU3HK MOHOIIOJI3aLi] PUHKY CTPaxyBaHHS JKUTTS

Hopmu kamiTanizanii Ta craTy-
[THOTO KaIliTary

Benuka yacTka CTpaXxOBHKIB 3 MaJIUM PO3MIpOM aKTHBIB; HEBU3HAUYEHICTh BEPX-
HBOT MEXI1 KariTanizawii; BIUIMB iHQIsALii Ha MiHIMAJIEHUNA pO3MIp KaIliTany

HopmaTuBu opMyBaHHS cTpa-
XOBHX PE3EPBIiB

He)lOCKOHaJ'[a METOAUKA praBHiHHH AKTUBAMH, AKUMHU MPCACTABICHO KOIITH
CTPaxOBHUX PE3EPBiB

IMomaTky, IMOJATKOBI M 1HIII]
CTHMYJTH

[HenockoHaicTh OZATKOBOTO PETYIIOBAHHS MiSTIBHOCTI CTPAaXOBUX KOMIIAHIH,
HU3bKa MTOJJaTKOBA Bif[la4ya; BUKOPUCTAHHS CTPAXOBOTO PUHKY JJISl YXHJICHHS BiJ
OIOTaTKYBAHHS Ta BiJIIUIMBY KOIITIB 32 KOPIAOH

[Mnatexi y ¢OHIM LIITBOBOTO
MPU3HAYCHHS JIepKaBH; CyOCH-
Itii, gorarii i HiJILOBa JOIIOMOTa|

BakoHO/MaBYA HEBPETYJIbOBAHICTh «PE3EPBY MOMEPEHKYBAIBHUX 3aXO0/IiB» Mepe-
ITIKYy pe3epBiB CTpaxoBUKa

Kpenutn; yMOBH 1 NpPUHIMIH
(hinaHCYBaHHS i KpeIUTYBaHHS

EepOSBI/IHCHiCTL IMMOTEYHOT0 KPEAWTYBAHHS IIiJl 3aCTaBY IIONICIB CTpaxyBaHHS
UTTS

[ITpadwu i cankmii, 3a60poHN i
MPUIHCH

HemoctarHiit 06CST MOBHOBAKECHD HKJIPP®II y wactuHi 3acTOCyBaHHS CaHKIIIH
I[0]I0 TOPYIIICHHS CTPaXOBOT'0 3aKOHOJIABCTBA

HopmatuBu nepecTpaxyBaHHs

BiamivB KOUITIB BITYM3HSIHOTO CTPaXOBOTO PHHKY Ha iHO3eMHI PHHKH

VYMoBH 1 mpuHOMIHM (HopMy-
BaHHS JOXO/IB, HArPOMaKEHb
i GOHIIB HAa CTPAXOBOMY PHHKY]

Hegenuka yactka o0csriB ctpaxyBanHs y BBII; 3ocepemkeHHs BITYM3HSIHOT CTpa-
XOBOT ISUTPHOCTI IEpEeBaXKHO HA MAWHOBOMY CTpaxXyBaHHI IOPHINIHHAX 0Ci0

Tapudu 3a 060B’I3KOBIMHU BH-
ITAME CTPaxyBaHHs

BincytHicTs mudepenmianii TapugiB 3aJeXHO BiJ piBHA TpaBMaTH3My Ha ITiJIII-
HNEMCTBI

Tapudwu 3a 10OPOBIILHUMH BU-
ImamMu cTpaxyBaHHS

HenobpocoBicHa KOHKYpeHIis 11100 TapuQikalii OKpeMHUX BUJIIB CTPaXOBUX T10-
CcIyr, 3a00pOHa LEHTPAi30BAHOTO PETYJIIOBAHHSA; 3aBHILEHI TapupH 3 METOI
XHJICHHSI BiJ] OTOIATKYBaHHS

YMOBH 1 mpaBHIa CTpaxyBaHHS

Hepo3BHHEHICTh CTPaxyBaHHS XKHUTTSA 1 IPOrpaM CTPaxyBaHHS IS HE3aMOMKHUX
BEPCTB HaCEJICHHSI, Hellep)KaBHOTO IIEHCIHHOrO 3a0e3NeyeH s, MEAUYHOTO CTpa-
XYBaHHSI, CTpaxyBaHHs €KOJOTIYHUX Ta KaTaCTPO(IYHUX PU3HUKIB

YMOBH 1 mpaBuia 00OB’SI3KO-
BOI'O CTpaxyBaHHs

HeontumasnbHuii nepesik 000B’I3KOBUX BU/IIB CTPaXyBaHHs; HEOCKOHAJICTh CH-
CTEMH COLIAJIbHOTO CTpaxyBaHHs; Henpo3opicTh noBHoBaxxeHb MT(C)b 1mono
[YMOB, IKMM MalOTh BiJIIIOBiJaTH CTPaXOBHKH, 10 311HCHIOIOTH 000B’I3KOBE CTpPa-|
XyBaHHsI [IMBIJIGHOT BiJIMOB11aJIbHOCTI BJACHHUKIB TPAHCIIOPTHUX 3aC00iB

PermamenTarist mpouenypu Oa-
HKPYTCTBA CTPaXxOBHUKIB

HemockoHaNICTh 3aXUCTY TPaB CIIOXKUBAUIB y 3B’ SI3Ky 3 HEJOCTATHIM PO3BHTKOM|
CTpaxOBUX T'apaHTil

Ipumimka: cpopmosaro asmopom
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CBiTOBHIT JOCBI/I pO3MIKPEHHS IPUCYTHOCTI CTpa-
XOBHUX KOMIIAHIM 3 1HO3EMHHMM KalliTaJOM Iac€ MOX-
JMBICTh BUJIUINTH TakKi OCOOJHMBOCTI: NPOHHUKHEHHS
IHO3EMHOT0 CTPaxOBOrO KaliTally Ha HalliOHaIbHI
(hiHaHCOBI PUHKM 3a3BHYail MO3UTHUBHO BILUIMBAE Ha
KOHKYPEHTOCIIPOMOJKHICTh MICIIEBOI CTpaxoBoi CH-
CTEMH; CTPaxOBi KOMIaHii 3 1HO3EMHHUM KamiTajaioM
KOHLICHTPYIOTh CBOIO HiSTIBHICTH HacamIlepes Ha po-
00Ti i3 cTpaXxyBaJbHUKaMH — (I3MYHEMH 0CO0aMU;
1HO3EMHI CTPaxXxOBi KOMITaHil 3HAYHUI iHTEPEC BUSIBIIA-
0T /0 CTpaxyBaHHS J>KUTTS; OCTaHHIMH pPOKaMH
YacTKa CTPAaxOBHUX AaKTHBIB, AKi KOHTPONIOIOTH iHO-
3eMHI CTPaXxOBHKH, IOCTIHHO 3pocTae. st nepxaBu
HAsBHICTH 1HO3EMHHX 1HBECTOPIB CBIAYUTH MPO IiABH-
IICHHS aBTOPUTETY HAa CBITOBOMY PUHKY, IiBHILCHHS
KaImiTaaizaiii cTpaxoBOr0 PHHKY, €()EKTHBHOIO pPO-
3BHUTKY CTpPaxyBaHHs, PO3BUTOK PUHKOBOI iHYPACTPYK-
TYpH.

CxeMu BUXO/y Ha CTPaxOBUH PUHOK YKpaiHH, sIKi
3aCTOCOBYIOTH 1HO3EMHi iHBECTOpH, HaWYacTilie Tie-
penbavaroTe BIOKPUTTS MOYipHBOI KoMImaHil abo
KYIIBIIIO BITYU3HSHOI CTPAaXOBOi KOMMAHII i3 TOHaIh-
MM 1HBECTYBAaHHSIM 3HAYHOI KINBKOCTI (hiHAHCOBHX
pecypciB. Ilpu mpomy iHOAI omepariii MOXKYTb IIPOBO-
JTUTHCS HE TPSAMO, a depes adiniioBani kommnaii. [Tpu
KyMiBJIl KOMIIaHId 3 PO3BUHEHOI0 Mepexero (i,
HaJlaro/PKeHUMH KaHallaMH pealtizallii cTpaxoBHX I0-
CJIYT 1HBECTOPH MPHUBHOCATH HOBITHI TEXHOJIOTIT 30yTY
Ta KopropatusHi Tpaguuii podoru. [Ipu kymiBmi api6-
HUX Ta MaJOBiJOMUX KOMIIaHil iHBECTOp 3MiHIOE Ha-
3BY, CTPaTEriio MPOCYBaHHS HA PUHKY, SKa MOBHICTIO
3a1103M4Yy€e METOJH POOOTH MATEPUHCHKOT KOMMaHil [
6].

TakuMm 4YHMHOM, [Ep)KaBHE PETYIIOBAHHS PUHKY
CTPaxOBUX TMOCIYT — IIe MPOIIEC PO3POOKH Ta peaizamii
JCpKaBHIMH OpraHaMH HOPMAaTHUBHO-TIPABOBHX, Op-
raHi3aliiHUX 1 PEeryJSITUBHO-KOHTPOIIIOIOUMX 3aXO/IiB,
CIPSIMOBAHMX Ha 3aXHCT IHTEPECIB CHOXKUBAYIB CTPAXO-
BUX TMOCHYr Ta e(QEeKTHBHHH PO3BUTOK CTPaXOBOIO
PHMHKY B paMKax €JJMHOI IeP>KaBHOI MOJITHKH.

CyuacHuii cTpaxoBHH PUHOK (DOPMYETHCS B yMO-
BaxX TIOCTYNOBOTO IMi/BUINEHHS 0a30BUX MaKpOEKO-
HOMIYHHUX TMOKAa3HHKIB, 30KpeMa 3pOCTAaHHS BaJOBOTO
BHYTPIIIHBOTO TPOAYKTY, HHU3bKI TeMnu iHQIsmii,
CTaOLTBHICTH HAIlIOHATBHOI BATIOTH, IO Ja€ 3MOTY 3a-
Oe3neunTH AWHAMIYHAN HOTOo pO3BUTOK. KpiM mo3m-
TUBHUX MaKpOCKOHOMIYHHX ITOKA3HUKIB, iICHYIOTh TaKi
MEPElyMOBH PO3BUTKY HAIIOHATBHOTO CTPaXxOBOTO
PHHKY:

—  MOCTYIOBE 3POCTaHHS JIOXOIB HACEJICHHS 3

TEHJICHIIEI0 70  IOJOJNaHHS  HHU3BKOTO  PIBHSA
TUIATOCTIPOMOXKHOCTI;
—  Ti/IBUIIEHHS 3aiHTEpPECOBaHOCTI

IOpUAMYHNX Ta (IBUYHMX o0cid y 3axucTi CcBOiX
MaiHOBHX IHTEpECIB;

— 30UIpIIEHHA ~ KUTBKOCTI  TPUOYTKOBHX
i ATIPHEMCTB;

—  3aKOHOJABYE 3aIpOBaJHKEHHS
00OB'SI3KOBOTO  CTpaxyBaHHS  IMBUIFHO-TIPABOBOI

BiJIMTOBIJAIEHOCTI BIIACHUKIB HA36MHHUX TPaHCIIOPTHUX
3aco0iB;

— PpO3BUTOK pPHHKIB (piHaHCOBUX MmOCIyT (y
TOMy uHuCiT (OHIOBOTO pHUHKY) Ta (opMyBaHHS

HAI[lOHAIBHOI CHCTEMH IMOTEYHOT'0 KPeIUTYBAHHS,

—  3ampoBaKCHHA CUCTEMH HeEIepiKaBHOTO
neHciHoro 3abesmneuenHs [ 1].

OpHaK ICHYIOTh TaKO)X HEraTHBHI YMHHHUKH, SKi
CTPUMYIOTh PO3BHTOK PUHKY CTPaXxOBHUX ITOCIYT:

—  HEIOCKOHAJICTh 3aXHCTy NpaB CIIOKUBAYiB
CTPaxoBUX TOCIYT;

—  HU3BKHH piBeHB CHIBBIHOIIIEHHS
CTPaXxOBUX IUIATSXKIB 3 BiIpaxyBaHHAM IUIATEXKIB,
nepejaHuX  Ha  IIepecTpaxyBaHHS  YKPaiHCBKUM
CTPaxOBHKaM, i BaJOBOTO BHYTPIIIHBOTO MPOAYKTY,
He3Ha4yHa KII€HTChKa 0a3a CTPaxOBHKiB, a TaKOX
30CepeKEHHS CTPAXOBOi MisIIBHOCTI MEepeBaXHO Ha
MaifHOBOMY CTpaxyBaHHI IOpUAMYHUX 0CI0;

—  HEpPO3BHHEHICTbH JIOBFOCTPOKOBOT'O
CTpaxyBaHHS JKUTTS, HEICPKABHOTO IIEHCIHHOTO
3a0e3reueHHs Ta BiJICYTHICTh IPAaBOBOTO PETyJIIOBAHHS

JUSUIBHOCTI  CTPaxoBHKIB Yy cdepi 000B'I3KOBOTO
MEIMYHOTO CTPaxXyBaHHS;
— HENOCTaTHICTh  HANiMHWX  (iHAHCOBUX

IHCTPYMEHTIB [UIS IHBECTYBaHHS,

— BeNHKa KUTBKICTh CTPaxOBHX KOMIIaHiH 3
HU3BKHM pIBHEM KamiTami3amii, a TakoX claOkui
PO3BUTOK HAIIIOHAIBEHOT'O IIEPECTPAXOBOI0 PHHKY;

—  BUKOPHCTaHHS CTPaxoBOTO PHHKY
Ccy0'eKTaMH  TOCIOJAPIOBAHHA Ui ONTHMI3allii
OTOJIATKYBaHHS Ta BUTOKY KOIILTIB 32 KOPJIOH;

— He{oCTaTHil  piBeHb  KaJpoBOro  Ta
HayKOBOTO 3a0€3Me4eHHsI CTPaXxOBOTO PHUHKY;

— HU3BKMH DpIiBEHb CTPaxoBOi KyJIbTYpH
HaCeNeHHS.

BucnoBku. [IpoBezeHi y3araibHeHHS T03BOJIHIN
BHIUTATH TaKi 0COOJIMBOCTI pO3BUTKY AEP>KaBHOTO pe-
TYJIOBaHHS CTPAaxOBOI MisSUIBHOCTI y KpaiHax €C, siKi
OyIyTh KOPHCHUMH [T YKpaiHu:

—  kpaiun €C MaroTh NpUBEJICHI A0 €IMHOI CH-
CTeMU MeToIu i (OpMHU JEPIKABHOTO peEryJHOBaHHS
CTPaxoBOl  MISUIBHOCTI,  SIKI ~ BCTaHOBIIIOKOTHCS
BIZMOBiNHMMU JIMpEKTHBAMHU 3 TIMTaHb CTPAXyBaHHS;

—  JIOMIHYIOTb HOPMaTHBHO-TIPABOBI METOIU
PEryJISTOPHOTO BILUIUBY JIEPKaBH;

—  TIOCHWJIIOEThCS TOTpeda y CTPaxoBOMY 3a-
XHCTi, METOIO SIKOTO € HarpoMa/pKeHHS W BUKOPH-
CTaHHs TPOMIOBUX Ta IHIIMX PECypCiB JUIS 3AIMCHEHHS
3axOJiB 13 MOMEPEHKCHHS, TOIOJIAHHS a00 3HHUIICHHS
HETaTUBHOTO BIUTUBY PHU3HKIB 1 BiIIKOTYBaHHS 3aBJa-
HUX HAMH MaTepialbHUX YM IHIINX 30UTKIB,;

—  TO€JHAHHS CBOOOIM MiSUTLHOCTI HAIlIOHAb-
HHUX CTPaxOBUX KOMMaHii Ha Bciit Teputopii €C i rap-
MOHi3a1lii CTPaxoBOro 3aKOHO/IABCTBA;

— CTpaxoBa OpraHisaiis, sKa oOTpuMana
JIIIEH3110 Ha CTPaxoBY MAISJIBHICTD B OJHIM 3 KpaiH-
yuacHu1p €C, Mae paso 1 B MOJATIBIIOMY NPAIIOBATH
3 TIEIO CaMOIO0 JIIEH31€l0 B Oyap-sKiil iHIIIN KpaiHi
€spony;

— 30ayaHCyBaHHS CTPaxOBOTO 3aKOHOJIABCTBA
KpaiH-ygacHunb €C 3aBISIKH peatizallii TaKuX 3aX0IiB:
BBEJICHHA €IMHUX MPaBWI (DiHAHCOBUX TapaHTIi cTpa-
XOBHKAM, €MHHUX NPABWII JILEH3YBaHHS, BU3HAYCHHS
BiJINIOBiJAJIEHOCTI HAILlIOHAJIBHUX OPTaHIiB HAIJLITy 3a
CTPaxOBOK MisUTBHICTIO, @ TAaKOXX BBEICHHS €IUHOI
KJacudikanii BUIIB CTpaxyBaHHS;
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—  TiATPYHTSAM PO3BUTKY CTPaxOBOTO PHHKY €
3HAYHMKA  KaApOBWMH  moTeHifian  (axiBmiB  3i
CTpaxyBaHHs, BUCOKOPO3BHHEHA IHPPACTPYKTYpa, 10-
TPUMaHHSI TMOJATKOBOTO Ta CTPAaXOBOTO 3aKOHOJAB-
CTBO, LIO 3aXWIIA€ IHTEPECH SIK CTPaxOBUKA, TaK 1
CTpaxyBaJIbHHKa TOLIO.

B Vkpaini notpiOHO BuUpOOMTH HOBI miaxoan
II0JI0 PETyJIIOBaHHS CTPaxOBOTO PUHKY, CHCTEMY iH-
CTPYMEHTIB, sIKi O IBHUIKO pearyBaJid Ha 3MiHH B CTpa-
XOBI cucTeMi, cPOpPMyBaTH MOJIEITI YIIPABIIHHS CTpa-
XOBHMH BiTHOCHHAMH.

CrpaxoBHM KOMIaHISIM HOTPiOHO YAOCKOHAIIO-
BaTH OMeparlii i MOCIyTH, BIPOBAKyBaTH HOBI TEXHO-
JIOTi1, HAPOIITYBATH PiBEHb KaIliTali3allii i KOHCOJiaaIii
cTpaxoBoi cuctemi [3].

CTpaTeriyHol0 METOI0 Ul CTPaXxOBOTO PHHKY €
3a0e3MeveHHs CTa0UTFHOCTI 1 CTBOPEHHS YMOB JJIS PO-
3BUTKY CTPaxOBHX IOCIYT Ha 3acajax J00pOCOBiCHOI
KoHKypeHuii. [TpucyTHicTh iHO3€MHUX IHBECTOpIB Ha
CTPaXxOBOMY PHWHKY MiJBHIINTH PiBEHh KOHKYPEHII,
[0 BUTICHUTH 3 PUHKY HEBENHKI Ta claOKi KOMMaHii,
SKi HE MOXYTh KOHKYPYBAaTH 3 iHO3EMHHUMH 32 pIBHEM
iHHOBAIIiH, cepBicy Ta TexHOJOTii. CTpaxoBi KOMIaHii
OUIKyIOTh BiJl iHO3EMHHUX I1HBECTOPIB SIKICHI KaapH,
HOB1 CTPaxoBi HMPOAYKTH, SKi BIPOBAIATH MEpPEmOBi
cTpaTerii pO3BUTKY, METOIUKH MPOJax, e(HeKTHUBHI
NpUHOMH PU3UK-MEHEPKMEHTY, TPaMOTHE YIIPaBIIiHHS
IHBECTHILIIHHUM MTOPTQhEsIeM.

Po30ynoBa cTpaxoBOro pHHKY BHMara€ KOM-
TUIEKCHOTO Ta CHUCTEMHOTO XapakTepy, L0 IOTpedye
KOOpAMHAII] 3yCHIIb BCIX yYaCHHKIB MpoIeCy — Aep-
JKaBH, CyCIUIBCTBA, CTPAXOBUX KOMIaHil Ta iX 00'ex-
HaHb, CTPAaXOBHX IOCEPEIHMKIB, aKTyapiiB Ta IHIIHX
YYacHHKIB CTPaXxOBOTO PHHKY. 3a3Ha4UCHE CHPUATHME
BHUPOOJICHHIO SKICHO HOBHX, OUTBIN HiJIeCTIPSIMOBAHIX
MiAXOMIB A0 pO30YyAOBH TaKOTO CTPAaXxOBOTO PHHKY,
SKUH CTUMYJIFOBATUME PO3BUTOK €KOHOMIKH, BUKITHKA-
THME JIOBIpY HAaceJeHHS Ta Oyae KOHKYPEHTOCIPO-
MOXHUM Ha 30BHIIIHIX puHKax. Ha mepuie micue mo-
BHHHO BHUHTH 3a0€3MEUYEHHS] CUCTEMHOI CTa0iIbHOCTI,

3MEHIIEHHS BpPA3JIMBOCTI CTPaXxOBOTO PHHKY IO
30BHILIHIX Ta BHYTpIIIHIX (akTopiB aecTadimizaiii,
MIBHUIEHHS SKOCTI Ta €PEKTUBHOCTI MisTIBHOCTI y4ac-
HUKIB CTpaxoBoro puHKy. OcoOJIMBOi yBaru npu oMy
MOTPEOYIOTh PO3KPUTTS MIUTaHHS BUKOPHCTAHHS PHH-
KOBHMX MEXaHI3MIB BIUIMBY Ha CYO'€KTIB CTPaxoBOTO
PHHKY, B TOMY YHCJIi 3aCTOCYBaHHS Cy4aCHHX HOPM
NpyJISHIIHHOTO0 HAaTJsIy, METOJUYHHMX TMiJXOIIB 10
(opMyBaHHS Ta PO3MIIICHHS CTPAaXOBUX pPE3EPBIB Ta
PETYIITHBHOTO KaIliTally CTPaXOBHUKIB 3 YpaXyBaHHAM
HAJIHHOCTI, JIIKBiTHOCTI Ta TuBepcu(iKaii.
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Abstract

Pyna O.
K.e.H., OOyeHnm
Binnuyvkuii nayionanouuii acpapuuil yHieepcumem

The article deals with the current state of monetary policy implementation in Ukraine. One of the prerequisites
for successful implementation of the chosen monetary policy is to take into account the current economic state of
the country and to develop such mechanisms for implementing monetary impact on the economy, which will take
into account the national specifics and counterbalance the impact of negative factors on the transmission channels
of monetary regulation. Inflation targeting mode, transition stages, and key elements are described. The principles
of monetary policy and the available monetary instruments are highlighted. The forecast of inflation in Ukraine
within the monetary policy of the NBU for the short term is considered
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