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NECESSITY AND PECULIARITIES OF REFORMING

THE FINANCIAL REPORTING OF AN AGRICULTURAL
ENTERPRISE ORIENTED TOWARDS THE ACHIEVEMENT

OF STRATEGIC OBJECTIVES OF SUSTAINABLE DEVELOPMENT

HEOBXIJJHICTb TA OCOBJIMBOCTI PE®@OPMYBAHHS
®IHAHCOBOI 3BITHOCTI ATPAPHOT'O MIJIIIPUEMCTBA,
OPIEHTOBAHOI'O HA TOCATHEHHSA CTPATETTYHUX IIJTIEN
CTAJIOT'O PO3BUTKY

Nataliya Gudzenko'
Volodimir MetelytsiaZ

DOI: https://doi.org/10.30525/978-9934-588-53-2-4

Abstract. The efficient economic activity requires the activation
of domestic resources and their most efficient use, which implicitly
provides the possibility to receive additional competitive advantages. For
agricultural enterprises, the problem of ensuring the greening of production,
neutralizing the negative impact on the environment, the so-called social and
environmental component, is relevant. The efficient management of economic
processes of an agricultural enterprise regardless of size and specifics of
activity implies the need to ensure an optimal correlation of priorities, risk
avoidance, and prediction and uncertainties based on information reflected in
the reporting. The aim is to justify theoretical approaches, identify practical
recommendations as far as possible to improve the formation of financial and
non-financial reporting of agricultural enterprises aimed at the possibility of
developing management solutions in sustainable development.

The purpose determines the content of further research which provides the
consecutive solution of the following problems of theoretical and applicable
nature: studying and generalization of modern approaches to the interpretation
of the essence of the reporting and reporting information in domestic and
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international practice, trends and consistent patterns of development of the
reporting as an element of a control system focused on the achievement of
strategic objectives of sustainable development for optimization of its structure
on condition of observance of all principles of formation; systematization of
the existing methodical provisions of NPSB, IAS and IFRS concerning forms
of financial and social statements, their content, identification of shortcomings
for development of offers for improvement of the structure of reporting,
recognition, and improvements of certain elements of the reporting; accounting
and reporting characteristics of accounting principles and assessment of
their practical application in the formation of reporting information are one
of the main factors in the formation of accounting policy of the enterprise
aimed at optimization of the management system in conditions of sustainable
development; studying the possibilities of formation of integrated financial
reporting for agrarian enterprises. Methodology. The use of a systematic
approach for the study of various aspects of reporting provides an opportunity
to identify the peculiarities of reporting information, which requires increased
attention from the performers and users and summarizes the results of studies
carried out at different stages of economic science development. Induction and
extraction methods were used to establish cause and effect relationships between
economic processes, operations and individual facts of economic life, to carry
out an analytical assessment of existing trends and accounting practices for the
possibility of developing proposals for improvement of accounting policy of an
enterprise aimed at optimization of the management system.

Research conclusion. 1t is proposed to complement and broaden the general
reporting requirements with fundamental judgments, assumptions, estimates,
and limitations used by international practice. These and other features should
be taken into account at the accounting stage and reflected in accounting
policies as one of the most effective practical tools for improving the quality
of reporting information. It is advisable to give preference to fair value
estimating procedures, as such a procedure is the most appropriate to ensure
the quality of reporting information and to increase the credibility of real and
potential users. The reporting needs to be considered as one of the instruments
of ensuring social responsibility the role and value of which increases in the
possibility of sustainable development of the agrarian enterprises. Therefore it
is necessary to pay more attention not to financial information, which increases
the effectiveness and efficiency of strategic management.
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1. Beryn

I'mo6GanbHi 3MiHM B cepenoBUIlll (DYHKIIOHYBAHHS IiIAMPHEMCTBA, IIPO-
[IECH CTaHJApTH3aIlil OyXrajaTepchkoro OOJIKYy BHUMAaratoTh HE IMPOCTO
JIOTIOBHEHHSI 1CHYIOUO1 MPaKTUKU (OpMYBaHHS OOIKOBUX JAaHUX Ta iX y3a-
TaJIbHEHHS Y 3BITHOCTI, a MePerisIy TCOPETHYHHUX aCTICKTIB Ta METOIUIHUX
MiAX0/iB ()OPMYBaHHS Ta y3araJlbHeHHS 3BITHUX JaHUX. SIKIIO Y BITUU3HIHIN
MIPAKTHII TPUBAIWH YaC OCHOBHHIA aKIICHT 3/[1iCHIOBABCS Ha KUTBKICHI ITOKA3-
HUKH, TO Cy4acHI YMOBH T'OCIIOAIaPIOBAHHS Ta YIPABIIHCHKI 3alIUTH BUMAra-
FOTh 3MIIIIEHHS aKIIEHTIB Y CTOPOHY SIKICHUX MTOKa3HUKIB. OTke, chopMoBaHa
B Meax 0OJIIKOBOI CHCTEMH Ta TOTIEPEIHHO OMpallboBaHa iH(popMaIrist mpo
TOCTIONIAPCHKIi MOIi{ Ma€e OyTH IOCTOBIPHOO Ta JJOCTATHBOIO [T MOMKIJIMBOCTI
TPUIHATTS YIPABIIHCHKHUX PIlICHb, OPIEHTOBAHUX HA JIOCATHEHHS CTpare-
TYHUX IiJIei (320e3MeYeHHs CTaIoro PO3BUTKY B IOBIOCTPOKOBIi MEPCIICK-
THBI). 3Ba)KalOUH Ha Te, IO CTPATETIYHE YIPABIIHHS PO3MIIAAETHCS K BUL
JUSUTBHOCTI, SIK TIPOIIeC Ta SIK cUCTeMa, B OOJIKY Ta 3BITHOCTI HEOOXiTHO Iii
0COOJIMBOCTI BpaXOBYBaTH Ta MEpeN0aYnTH MOKIIUBICTh ()OPMYyBaHHS 1HTE-
IPOBaHMX TMOKa3HUKIB. Lle moTpedye ymockoHaIeHHS METOMIB 1 MPUHOMIB
(hopmyBaHHS (iHAHCOBOT 3BITHOCTI, BAKOPUCTAHHS MMPOTPECUBHUX TT1IXOIB
KOHTPOITIO 3BITHUX IOKa3HMKIB, SIKi HE JAFOTH ITiJICTaB CYMHIBaTUCS B JIOCTO-
BIPHOCTI Ta MPAaBIUBOCTI 3BITHUX JaHUX.

3a OararopiuHy I1CTOpPiIO JOCHTIJKEHb, CIPSIMOBAHUX Ha YHIOCKOHA-
JICHHSI CUCTEMH 3BITHHUX ITOKa3HHKIB, TaK 1 HEe Cc()OpPMOBAHO €IUHOTO
MiJXOAY J0 BU3HAYCHHS KATEeropil «3BITHICTH)», TOMY 3BHYHHM SIBHIICM
€ oOMexeHICTh iH(OpMaIlii, MO HaIAEThCS KOPHCTyBadyaM 3BITHOCTI,
BHUKPHUBJICHHS 3BITHUX JAaHUX 3 METOIO MPEICTABICHHS T'OCIOAAPCHKOTO
MpoILiecy Ta HOTo pe3yJIbTaTiB y OUIbII TPUBAOIMBOMY BUIIISII, HAJMIPHE
y3arajJbHCHHS ITOKA3HUKIB, 10 HE Ja€ MOXKJIHBOCTI aJCKBATHOI OIIHKH
Mpoliecy TOCTIOAAapIOBaHHs 0e3 J0JaTKOBUX 1H(GOpPMAIIMHUX 3amuTiB.
Bucoka quHaMIiYHICT, IPUTAMAaHHA CYy94aCHOMY €KOHOMIYHOMY PO3BUTKY
arpapHOTO CEKTOpY, BUMArae BiJl YIPaBIiHIB PO3IIMPIOBATH TOPU30HTH
nepeadaueHHs] OCHOBHUX CKOHOMIYHUX MOKa3HUKIB. J{JIs 1IbOTO cucTema
3BITHOCTI 13 mpocToi dikcanii hakTiB TOCTIOAAPCHKOTO KHUTTS Ma€ Tepe-
TBOPUTHCS HA TUHAMIYHY «BHCOKOUYTIHBYY, Ka ONEPAaTHBHO pearye Ha
3MiHH 30BHIIIHBOTO cepenoBuiia. OMHIE 13 OCHOBHUX MPOOIeM Teope-
TUYHOTO OOTPYHTYBaHHS CYTHOCTI 3BITHOCTI € T€, IO BYCHI JOCUTH YacTO
po3mafaoTh ii BiTOCOOJEHO: SIK E€JIEMEHT METOAy OyXTalaTepchbKOro
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00J1iKy SIK cIoci0 y3araibHEHHsS OOJIKOBHUX JJaHUX, K CUCTEMY MOKa3HU-
KiB, K KOMIUICKCHE MO€IHAHHS YiTKO OKpeclieHHX 3BiTHUX (opMm. Cami
1o cobi Il MiAX0AN € MPaBUIBHUMH 1 HE BUKJINKAIOTh CYMHIBIB y JOped-
HOCTI JTOCJTIJDKEHHS, OTHAK B HUHINIHIX YMOBaX 3BITHICTh HEOOXIIHO pO3-
[JIS1aTH 1 BUBYATH CUCTEMHO 1 KOMIUJIEKCHO, aJKe€ BOHA MOEJHYE B cOO1
orepallii Ta MpoIecH, SKi He MOXIJIMBO BiJOOpa3WTH OJIHHMH JIMIIE Bap-
TICHUMHU MOKAa3HUKAMHU. Y HHUHIIIHIX YMOBAaX 3BiTHICTb — II¢ KKPOBOHOCHA
CHCTEMa) YIPABIIHCHKOTO IPOIIECY, IKa 3a0e3meuye Horo sKUBICHHS.
3BaKalOuM Ha aKTyaJbHICTb IOCII/KCHHS HOTO MeTa IOsrae B
OOTpYHTYBaHHI TEOPETUYHUX IT1IXO/I1B, BAOKPEMIICHHI TPAKTUIHUX PEKO-
MEHJAllill 1010 MOXJIUBOCTI yIOCKOHaJeHHs! (opMyBaHHsS (iHAHCOBOI
Ta He (iHAHCOBOI 3BITHOCTI arpapHMX MiATPHEMCTB, OPiIEHTOBAHOI Ha
MOXIIUBICTh PO3POOKH CTPATETIYHUX YIPABIIHCHKUAX PIMICHb 33 YMOBH
CTaJIOTO PO3BUTKY. [l TOCSITHEHHS METH Mepen0avaeThesl y3aralbHUTH
ICHYIOUI TIJIXOJIU IO TPAKTyBaHHs CyTHOCTI 3BITHOCTI Ta 3BITHOI iH(pOpP-
Mallii y BITYM3HSIHIN Ta MIXHAPOAHI MPAKTHUILi; 11 XapaKTepUCTUKH SIK eJie-
MEHTa CHCTEMH YIIPABJIIHHS, OPIEHTOBAHOTO Ha JIOCSTHEHHS CTpAaTerid-
HUX LiJIeH cTaJoro po3BUTKY; BUSBICHHS ICHYIOUMX HEMOJIKIB 3BITHUX
JIAHUX 3 METOI0 PO3POOKH MPOTIO3HIIIH 111010 MOKIHBOCTI yI0CKOHAJICHHS
CTPYKTYpH 3BITHUX (hOpM, BH3HAHHS Ta YIOCKOHAJICHHS OKPEMHX eJic-
MEHTIB 3BITHOCTIi; OOJIIKOBO-3BiTHA XapaKTEPHUCTHUKA MPHUHIIMITIB OOJIKY
Ta OIliHKa IXHBOTO MPAKTUYHOTO 3aCTOCYBaHHS MpH (POPMYBaHHI 3BiTHOL
iH(popmarii, o € OTHUM i3 OCHOBHHX (PaKTOpiB (hopMyBaHHs 00IIKOBOI
MOJIITHKH MiANPUEMCTBA, OPIEHTOBAHOT HA ONTHUMI3AIlII0 CHCTEMH YIpPaB-
JIHHSI B yMOBaX CTAJI0r0 PO3BUTKY; BUBYCHHS MOXKJIMBOCTEH (pOPMYBaHHS
IHTerpoBaHoi (iHAHCOBOT 3BITHOCTI JUISl MIATIPUEMCTB arpapHOTo CEKTOPY.

2. 3Ha4YeHHs 3BiTHOCTI B JOCATHEHHI
cTpaTeriyHux uineii po3BUTKY
Bynp-sike MmianpueMCTBO, 3/IIHCHIOIOYH CBOKO JISUTBHICTh, TIepeOyBae B
CEpE/IOBHII, IO XapaKTePH3YEThCSl AKTUBHUMHU KOH IOHKTYPHHMHU 3Mi-
HaMH, BUCOKHM piBHEM KOHKYPEHIIil, BITHOCHOIO HECTaOlIBHICTIO eKOHO-
MIYHUX yYMOB Ta BifHOCWH. KoopauHalliss OKpeMHX BHIIB TOCMOIAPCHKOT
JisUTBHOCTI Ta poOOTH MiIIPUEMCTBA B IJIOMY HE MOXJIHMBA Oc3 HaJeK-
HOT 1H(pOpMaLiHHOT MIATPUMKH, POJIb Ta 3HAYCHHS SIKOT 3pOCTaE B yMOBAax
HEOOXiHOCTI 3a0€3MeUYeHHs CTaJOro PO3BUTKY YCiX CKIIAJIOBUX COIialib-
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HO-CKOHOMIYHOI cucTeMu. [lomymsipusamis KOHIEMII] CTajJoro po3BHTKY
3yMOBJICHa HEOOXITHICTIO €KOJIOTri3amii Ta comiami3amii CyCIiibcTBa Ta
BHMArae y3TO/KCHHS iHTEPECiB €KOHOMIYHOI, €KOJOTIYHOI Ta COLiaNbHOI
ckimanoBoi. Ctanuii po3BUTOK — II€ PO3BHUTOK, SKHU 33JJOBOJBHSIE OTPEOH
HUHIITHBOTO TIOKOJIIHHS 1 HE CTAaBUTH MiA 3arpo3y MOXKIIHMBICTH MaiiOyT-
HIX TIOKOJIIHb 3aJIOBOJIBHATH TXHI BiacHi notpedu [1; 6]. [TianpuemctBo B
HEpILy Yepry PO3BUBAE CKOHOMIUHY CKJIQJOBY, 1110 IPYHTYETHCS HA BUMO3i
30epekKEHHS Ta PO3BUTKY CYKYITHOTO KaITiTaly, SKHH B TIOJAIBIIIOMY 3a0e3-
MEeuyBaTUME MOXKJIUBICTb CTBOPEHHSI KOMIUIEKCY PECypciB, HEOOXiTHOIo
JUTSL HOTO TIOTOYHOTO Ta MEPCHEKTUBHOTO PO3BUTKY.

Cranuil eKOHOMIUHMH PO3BUTOK MIANPUEMCTBA BHM3HAUAETHCS HOrO
3[IaTHICTIO 3a0€3MEYNTH MOXIIUBICTH 3pOCTAHHS BUPOOHMUYNX TTOKa3HUKIB
32 YMOBH IOTPHUMAHHS ONTHMAJIBGHOTO CITiBBITHOIICHHS BHYTPIIIHHOTO
PO3BUTKY 3 HaBKOJIHUIIHIM CEpPEJOBUINEM EKOJIOTIYHOTO Ta COI[aJbHOTO
crpsMyBaHHsL. 1I0ro MoXKHa OCAITH JIUIIE 32 yMOBH [IMGOKOT aHAIITHYHOT
OLIIHKH 3BiTHUX MOKA3HUKIB, 32 PE3yIbTaTaMH SIKOi 3’ SIBJISIETHCSI MOXKIIUBICTh
OILIIHUTH €(PEKTUBHICTh PO3MIIIECHHS i KOHIIEHTPAIIIO KaIiTally, HOTCHIIal
3pOCTaHHS BiAJadi BiJ 0ro moaaIbIIoro BUKOPUCTAHHS 3@ PaXyHOK BUKO-
PHUCTaHHS TIPOTPECUBHUX TEXHOJOT1H, MPUAMATH PIICHHS MO0 ONTHMi-
3awii HOro CTpyKTypH Ta posMitieHHs. [Hpopmaniiiny 6a3y ans cTpareriu-
HOTO TUTAHYBaHHA 3a0e31euy€e CUCTeMa 3BITHOCTI, SIKa BKIIOYA€E (hiHAHCOBY
Ta He (iHAHCOBY cKkIajoBi. OpieHTallis MIANMPUEMHHUIIBLKOI MisUTEHOCTI Ha
CTaJIMH PO3BUTOK Iepedadae JOTPUMaHHS COIIaIbHOI BiAMOBIIaIBHOCTI,
sIKa MTOETHY€E KOMILICKC 3aXO0[IIB 13 3a0e3reueHHs 30epeKeHHS Ta PO3BUTKY
TPYIAOBUX pecypciB mignpueMcTBa (X MOTHBAMii, MiABUIICHHS KBamidika-
1ii TOIIO), EKOJIOTTYHOTO CIPSMYBaHHS I IMTPHEMHHIIBKOT JTiSITBHOCTI.

VYemimue (yHKI[IOHYBaHHS MiANPHEMCTBA, 30PIEHTOBAHOIO Ha JOTPH-
MaHHS TIPUHIMIIIB CTAJOTO PO3BUTKY, MOMKIIUBE 32 YMOBH CTPATETidHOTO
IUTaHYBaHHA. BifbIIiCTh MiANPHUEMCTB 3aCTOCOBYIOTH CTpaTeriyHe ILIa-
HyBaHHs Jiiie (opMasbHO, HETOOIIHIOIYHA HOTO TmepeBar B MOKIHBOCTI
MiHiMi3alii pU3HKiB, POPMYBaHHI ONTUMAIBHOI CTPYKTYPH PECYPCIB Bij-
MIOBITHO 10 BU3HAYCHUX MiIIPHEMCTBOM HANpPsIMiB PO3BUTKY 1 3aBIaHb.

Bynp-sike maHyBaHHs (CTpaTeriyHe, TaKTUYHE, ONECpPATUBHE) 3a0e3-
Meyye TO3UTHBHUN e(eKT JNHIIe 32 YMOBH HAJIEKHOTO iH(opMmaniitHOTo
3abesmneueHHs, sike (GopMmye cucteMa 3BITHOCTI. Ha ocHOBI aHamizy ii
MOKA3HUKIB KOPUCTYBadi OTPUMYIOTh JaHi PO PE3yNbTaTH MUHYIUX IOC-
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MOAAPCHKUX Omepamnii, MOKyTh OIIHUTH MOTOYHUI TOCTIONAPCHKHUN IMPO-
1ec Ta MaHHOBHM CTaH, MaOyTHI MEPCIIEKTUBH TPOIOBKECHHS TisIIbHOCTI
Ta pO3BHUTKY. s 3a0€3MeUeHHs CTAlloTO PO3BHUTKY CTpAaTETrivyHe IUIAHY-
BaHHS TIOBUHHO CIIPSIMOBYBATHCS HA MOYKJIMBICTH 3pPOCTaHHS BUPOOHHUIITBA
(oOcsiry HamaHHS TOCIYT) UL 33IOBOJICHHS 3pOCTAlOuUX MOTped Hace-
JICHHS TIPH YMOBI JOTPUMAaHHS BUMOT €KOJIOTIYHO OE3MEYHOr0 ToCIoIapio-
BaHH, €(EeKTUBHOTO BUKOPUCTAHHA MIPUPOIHUX PECYPCiB, 110 mependavae
BiJTHOBJICHHS ITPUPOAHO-PECYPCHOTO MOTEHITiaITY.

Hunimnziit ¢opMar mpeacTaBIeHHS 3BITHOCTI Ta ii 3MICT HMpPaKTHYHO
HE PO3KPUBAIOTH EKOJIOTiUHY CKJIAJOBY, a HE (DiHAHCOBA 3BITHICTb, YOCO-
OrneHuit 3BiTOM PO yNpPaBIiHHSA, KOHIICHTPYETHCS MEPEBAXKHO HA SIKICHUX
MoKa3HUKax. Y He (piHaHCOBIM 3BITHOCTI (HaBiTh SIKIIO MiAMPHUEMCTBO ii
¢dopmye) BimcyTHS iH(pOPMAITS PO IJIi Ta CTPATETii0 BHPIMICHHS iCHYIO-
YIX BUPOOHUUYHUX TpoOIIeM, Xo4ua Taka iH(GopMarlist € HalO1IbII [IHHOKO ISt
KOPUCTYBAYiB: SKIIO MIAMPUEMCTBO 3aMA€ThCS OYyMiBHUIITBOM, CUTHCHKAM
TOCIIOAAPCTBOM, THINUMH BUAAMH JSUTBHOCTI, SIKI MOXYTb 3aBJaTH IITKOJIN
HABKOJIMITHHOMY CEpPEIOBHINY, y COLIaJbHIA 3BITHOCTI Takuil CyO’eKT
MOBUHECH PO3KPUBATH 3aXONU INOJO 3HWKCHHS HETaTHBHOIO CIUIMBY Ha
JOBKIUJLTS Ta 3aXOMHM 3 BIANIKOJYBaHHS 3aBIAaHUX 30MTKIB.

[IpakTuka arpapHoro BUpPOOHHUITBA 3a YMOBM iHTeHcu(ikalii roc-
MOJJAPCHKUX TPOIECIB CYyNPOBOIKYETHCSI HETaTHBHUMHU EKOJIOTIYHUMHU
HaCJIiJIKaMH, 110 3 OJHOTO OOKy 3a0e3leuye BUCOKY PEeHTAOeIbHICTh, ale
OJTHOYACHO TOTIPIIY€ SAKICTh IPYyHTIB Uepe3 HEAOTPUMAHHS CIBO3MIHH, BHE-
CEHHS 3HAYHOI KUTBKOCTI JOOPHUB Ta 3ac00iB 3aXHCTy B POCIMHHHITBI Ta
TBapUHHUIITBI, BUKUJIM IIKIJJIMBUX PEUOBHH B aTMOC(epy BHACITIIOK cria-
JIFOBAHHS POCIMHHUX PEUITOK, 3a0pyIHCHHS HABKOJIHIITHHOTO CEPEIOBHIIA
BiJIX0JlaMH TBapuHHUIITBA. JlocBin kpain CKaHIMHABIT Ta 1HITUX PO3BHHE-
HUX €BPOMNEHCHKUX KpaiH CBIMYHMTH MPO Te, M0 0e3 YiTKo ChOpMOBAHOTO
COILIIAJILHOTO 3BITY (hiHAHCOBA 3BITHICTH HE IMiJUISTAE 3aTBEPHKECHHIO.

ComianbHy, He (piHAHCOBY 3BITHICTH CKIQJAIOTh BEIHKI KOMIIaHii, a
JUIS MaJiuX TIANPUEMCTB Ta Cy0’ €KTIB MaJIOTO MiJIPUEMHHUIITBA BOHA HE
€ 000B’A3KOBOIO, TOMY TakKi Cy0’€KTH B OLbIIOCTI BUIAKIB HAMAratoThCs
YHUKHYTHU PO3KPUTTSI HETATUBHUX CTOPIH CBOET IisuibHOCTI. OiHAK, KOpHC-
TyBauiB 3BITHOCTI LIKaBUTh iH(OpMalLis Npo HasBHI mpolnemwu, iX Bap-
TiCHE BUPAKCHHS Ta MOXKJIMBI IIUISIXH BUPIIICHHS B KOHKPETHUX IHppax.
OTxe, 3BITHICTD MIAMIPHEMCTBA — 1€ CUCTEMa IMOKA3HUKIB, 110 JIeTaTi3yI0Th
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iH(pOpMaio Tpo HOTo MiSUNTBHICT IS MapTHEPiB, KOHKYPEHTIB, KITI€HTIB,
aKIIOHEPIB Ta CYCIIILCTBA I T03BOJISIOTH MO3HMILIOHYBATH MIANPHEMCTBO Ha
puHKy. [i 3MicT Ta HAMOBHEHHS He TIOBUHHI MEPEBAHTAKYBATHCA 3aHBUMU
MMOKAa3HUKaMH, a BUCTYIATH IHCTPYMEHTOM Ul KOMyHikamii. BiTun3Hsana
MpakTHKa (POPMYBaHHS 3BITHOCTI aKIIEHTYE YBary Ha TOMY, II0 MyOJiyHa
3BITHICTh MOBHHHA MICTHTH MIHIMyM JaHHX, TOMAI SK CBITOBA TEHCHIIIS
OisiblIe Opi€EHTOBaHA Ha TaK 3BaHY «PO3YMHY» BIIKPHTICTH mepen 0i3-
Hec-TIapTHEpaMM, KJII€EHTaMH, CYCHUIbCTBOM, IO JEMOHCTPYE BHUIIMN
piBeHb JOBipH, OUIbIIy HaJiiHICTb, BIIEBHEHICTh CTAOUIBHIM poOOTI Ta
3MEHIICHHS pU3HKiB. ToMy BiJKPUTICTh MiANPHEMCTBA MpHU (POPMYBAHHI
3BITHUX TMOKa3HUKIB — CTPATETrisl, OpieHTOBaHA HA YHUKHEHHS iH(opMmariii-
HUX PU3HKIB, aJpKE 0fpa3y iH(pOpMy€e KOPHCTYBaUiB PO HASIBHI Ta MOKJIMBI
po0IeMH B IEPCTIEKTHBI1, OTHOYACHO MPOTIOHYIOUH IIUISIXH 1X BUPIIICHHS Y
BHIVISIII aHATITHYHUX PO3PaxXyHKIB, TpadiuHuX 1 TaONUYHKUX y3arajbHCHb.
Ha ixHiif 0CHOBI KOpHCTYBa4i MPUHMAIOTh PIIIEHHS PO PiBEHb JOBIPH 10
TaKOTO IMiIMPUEMCTBA, 1 BiH, SIK IPABHJIO, BUIIUH, HIXK y MIANPUEMCTBA, SKE
TaKUX JaHUX HE Hamae abo CBiIOMO mpuxoBye. ToMy MOBHOTA MPEACTaB-
JICHHS 3BITHOCTI MOXKE PO3INISIATHCS SIK KOHKYpPeHTHaA Iepenara. J{oBiib-
HU#l GopmaT mpencraBieHHs He (GiHAHCOBOI iH(pOpPMAIi 1a€ MOKIUBICTD
B1100pa3UTH MAaKCUMYM JaHUX Y HeCTaHAapTHIN rpadiuHiii popmi, B3aemo-
3B 130K MK PI3HUMH 3BITHUMH (hOpMaMH YCKJIaJHIOE (piHAHCOBI MaxiHamii
Ta (anpcudikamiro, rpadivuHe npeacTaBICHHS 3BITHUX JaHUX B OLTBIIOCTI
BUIAJKIB € JOCTaTHIM Ta HE BUMArae J0JaTKOBOTO IOSICHEHHS Ta OIHCY,
OCKIJTBKH JOCHTH HAIMIAHO TOKa3ye BIUIUB TOCIIOJAPCHKOTO IMPOIEeCy Ha
BHYTPINITHE i 30BHINIHE CEpeIOBHINE iCHYBaHHS mianpuemcTsa. s Toro,
100 3BITHICTH BIAIIOBIaja BUICONMCAHNMHM BHMOTaM, HEOOXIIHO 3a0e3-
TIEYUTH MOKITUBICTh ()OPMYBAHHS B OOJIIKY 1HTETPOBAHUX ITOKA3HUKIB, 10
MOETHYIOTh (DIHAHCOBUM, MOJATKOBHUH, CTATUCTUYHUN Ta YIPABIIHCHKUN
oOJTik. 3BITHICTh MOBHHHA OyTH iH()OPMATHBHOKO, IIKABOK), KOPHUCHOIO 1
3pO3yMLIOO JIJISl KOPUCTYBAYiB.

Jnst hopmyBaHHS 3BITHOCTI IiIIPUEMCTBA, OPIEHTOBAHOTO HA JOCST-
HEHHSI CTpaTeriyHuX IiJIel CTajJoro po3BUTKY, HEOOX1IHO 3a0€e3MeUnTH:

— JIOCTOBIPHICTb IOKa3HUKIB (PIHAHCOBOI 1 COIiaJbHOI 3BITHOCTI 3
METOI0 TIOAABINOT OIIHKK PEe3yIbTaTUBHOCTI COIiaIbHO-€KOHOMIYHUX
BUTpAT HiJNPUEMCTBA Ha peasli3alliio COLiaTbHUX MPOrpaM Ta €KOJIOri3a-
1i}0 BUPOOHHUIITBA;
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— po3pobuTH HallexkHEe OONIKOBE 3a0e3MeueHHs aHaji3y JOIIIbHOCTI
Ta eEKTUBHOCTI COIIAJLHUX TPOTpaM Ta KOHTPOIIIO 3a IX pearizalliero
NUITXOM BIJIOKpEMJICHHSI BUTpPAT Ha OKPEMOMY PaxyHKy abo cyOpaxyHKyY
B 00JIIKYy Ta iX MOJANBIIOr0 y3araJbHEHHS Y BHYTPIIIHIA Ta 30BHINIHIN
3BITHOCTI;

— 3JIMCHIOBATH pe3epBYBaHHs KOIITIB HAa peali3allifo COIalbHUX Ta
€KOJIOTTYHUX MPOEKTIB, BU3HA4eHUX I[lONITHKOIO CTamoro po3BHUTKY, 3a
paxyHOK NpUOYTKY MiJMPUEMCTBA 3 HAJCKHUM OONIKOBUM BilOoOpaskeH-
HSIM HAIlOBHEHHS PE3€PBiB Ta 000B’SI3KOBUM ITyOJIIYHUM 3BITYBaHHAM IPO
BUKOPUCTAHHS PE3ePBHUX KOIITIB.

Kommnexkchuil miaxin mo ¢popMyBaHHS 3BITHOCTI Ta BHMOTa MOBHOTO
npecTaBieHHs iH(OopMaIlii 3yMOBJICHI THM, IO BiICyTHICTh YiTKUX BUMOT
Ta GopMary MpeACTABICHHS 3BITHUX JaHMX, OCOOIMBO 3a YMOBH (hopmy-
BaHH 3BITHOCTI 38 MC®3, mpu3Benu J10 TOTo, M0 MiAPHEMCTBA JACTaIHHO
BHCBITIIIOIOTH Ti OTepariii Ta MPO€EKTH, SIKI Maiu MO3UTUBHUH edekt. [1pn
[IbOMY CYTTEBHMH BIJIMIHHOCTSIMH BiJl MI>KHAPOIHOT IPAKTUKH CKJIATaHHS
3BITHOCTI € BiJICYyTHICTh KUIBKICHUX JAHHMX 3a OUTBIIICTIO OMHMCAHUX SKiC-
HUX TOKa3HUKIB Ta BIJCYTHICTh YITKOI CTpaTerii BHUPIIMICHHS HasSBHHX
npo0OiieM, OIiHKY 1X (PiHAHCOBHX HACTINKIB. Y pe3ysibTaTi KOPHCTYBadl He
OTPUMYIOTh 00’ €KTHUBHHMX JaHMX B 00Cs31, JOCTAaTHbOMY Uil MPUHHATTS
YIPaBIiHCHKUX PILlIEHB, [0 CYTTEBO 3HIXKYE KOPUCTH 3BITHOI iH(OpMAIii.

JloTpUMYyIOYHCh TIONITUKU CTAJIOTO PO3BUTKY Yy MiAMPUEMCTBAX arpap-
HOTO CEKTOpY HEOOXiTHO YiTKO BH3HAYUTH Ta B MOAAIBIIOMY JOTPHMYBa-
TUCSI TIPUHIIMIIB «COIIATBHOI Ta EKOJOTIYHOI BiMOBINAILHOCTI BEICHHS
0i3HECY», III0 aKTHBHO MOIINPIOETHCS B MUKHAPOAHIH MPAKTHIII Ta MOTpelye
MOTIMONICHOTO BUBYCHHS [5]. 32 yMOBH BUKOPHUCTAHHS MIXKHAPOHOTO ITijI-
X0y 00’€KTaMH PO3KPUTTA y (DIHAHCOBHX 3BITaX € HE JIUIIE MTOKa3HUKH, 110
XapaKTepU3yITh (PIHAHCOBUH CTaH, pe3yJIbTaTH JisUTbHOCTI, IPOIIOBI TOTOKH
Ta pyx Kamitajiy mianpuemctsa. [Topsi 13 BUCBITJICHHSM aKTHBIB, 3000B’s-
3aHb, JOXOIIB Ta BUTPAT, PyXy TPOLICH BUMATAEThCS PO3KPUTTS iH(OpMAa-
1ii mpo 3MiHM B YCiX BHJaX BUKOPUCTOBYBaHHX PECYpPCiB, IO B KIHIEBOMY
pe3ynbrari J03BOJIsIE CYTTEBO PO3IMIMPUTH MAacHuB 3BITHOI iH(opmauii, 1o
Oyze onpuirogHeHa. OHaK MpU [bOMY BUHUKAE HU3Ka MUTaHb, 1110 BUMara-
I0Th BUPIMICHHS: SIKY 1H(OpMAaLilo TOTpeOyIOTh 3alliKaBiIeHi KOPUCTyBadi, y
siKiid (hopmi i HEOOXiJJTHO MPECTaBUTH Ta SIKUM YMHOM BOHa Oyne opmyBa-
THCSI B CHCTEMI OOITiKy?
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CorrianbHO 30pi€HTOBaHMIA (HOPMAT MPEICTABICHHS 3BITHOCTI BUMarae
peniaMeHTallii Ha MOYaTkOBOMY €Talli HOTO 3aITpOBaKEHHS 1 MOXKE 3MIHFO-
BaTHCS 32 YMOBH 3POCTaHHS COIIIAJIbHOI CBIJIOMOCTI MiAMPHEMCTB, TIO3H-
TUBHOI TMHAMIKH (OpMYyBaHHS 3BITHHX JAHHUX 33 pe3yJbTaTaMU HE3alleK-
HOTO KOHTPOJTIO.

OJHUM 13 HaNPsIMIB YJI0CKOHAJICHHS 3BITHOCTI € TTiIBUIIICHHS SIKOCTI 3BIT-
HuX aaHux. Y 3axoHi Ykpainu «IIpo Oyxrantepcbkuii 00k Ta (iHaHCOBY
3BiTHICTB» Ta HII(c)BO 1 «3aranpHi BuMoru 0 ¢iHaHCOBOT 3BITHOCTI» per-
JIaMEHTAllis 311HCHIOEThCSA Yepe3 BUMOTH, 1110 OKpPECIIeH1 y MpuHIHnax ¢hop-
MyBaHHSI (hiHAHCOBOI 3BITHOCTI, OOOB’SI3KOBHX SIKICHHX XapaKTECPHCTHKAX
[7; 8]. Ix noTpumanus € HesanepeunuM daktoM. 3BiTHiCTH 32 MCD3 dop-
MY€EThCS 32 YMOBH JIOTpUMaHHs KOHIeNnTyalbHOT OCHOBH, sIKa BMIIITY€ TIPUH-
UMY, SKICHI XapaKTePUCTUKH, MPHITYIIeHHS, oOMekeHHs. ToMy Han3BH-
YaifHO Ba)KJIMBO MPABUIILHO IHTEPIIPETYBATH 3MICT SKICHUX XapaKTEPUCTHUK.

3a pesyibpTaraMy HAyKOBUX JociipkeHb [logonssauayk O.A. GpyHmamen-
TaIBHUMH (OCHOBOIIOJOKHIMH) SIKICHIMU XapaKTePHCTHKAMH €: JIOped-
HICTh 1 mpaBauBe mogaHHs [9, c. 86]. KopucHicTh (iHaHcOBOI iHpOpMa-
i MOCHITIOETHCS, SIKIIO BOHA €: 3ICTABHOIO; 11 MOKHA MEPEBIPUTH; BOHA
€ BYACHOIO Ta 3po3yMijioro [9, c. 86]. MokHA TTOTOUTHCS 13 BUCHOBKAMH
O.A. TogonsiHuyK, IO SAKICHI XapakTepUCTUKU (hiHAaHCOBOI iHQoOpMaii,
0 MiATBEPIXKYIOTh ii KOPUCHICTh Ta PO3KPUBAIOThCA B KoHIenTyanbHil
OCHOBI, BU3HAUAIOTh TUITH iH(OpMAIlii, 110 HAHO1IbIIIE OPiIEHTOBAHI Ha 30B-
HIIIHIX KOPUCTYBAYiB, CEPEeN KX ICHYIOU Ta MOTCHIINHI 1HBECTOPH, Kpe-
JIUTOPH, TOCTa4albHUKH [9, c. 86].

Ha mixxHapogHoMy piBHI SIKOCTI 3BiTHOI iH(OpMAII] TeX MPUIIIAETHCS
noctaTHbo yBaru. KomiteTom 31 cranaaptiB ¢inancooro oo6miky (FASB)
Ta Pajoro 3 MiKHapomHUX cTaHmaptiB (iHaHcoBoi 3BiTHocTi (IASB)
Y3TODKEHO MO SKICHUX XapaKTepUCTHK (iHaHCOBO1 iH(opMarii Ha
OCHOBHI Ta IiACHITIOr0Yi. [0 mepmioi rpymH, sSIKy MOKHA BBayKaTH O CHOBOIIO-
JIOXHOIO, BITHOCSTH JIopeuHicTh (relevance) i mpapause noganHus (faithful
representation) [10]. [ToscHeHHsT Takoro MiAXOMY B TOMY, IO iH(pOPMAIIis
MMOBUHHA [TOJ]aBaTUCS BYACHO 1 Oy TH MPaBAKUBOIO, HABITH SKIIIO BOHA CYTTEBO
CKOpoOueHa, a ii 00csr HeAOCTaTHIN ISl NPUHHATTA pimeHHs. KopuctyBayu
MepII 332 BCe MOBUHEH OyTH BIEBHEHHM Yy TOMY, ILII0 TMPEICTABICHI 3BITHI
JIaH1 BiAMOBIIal0Th AIMCHOCTI, 8 HE «IIPUKPAIIAIOThy (DIHAHCOBY CHUTYAIIIIO
Ha manpueMcTBi. [Hpopmaris BBaKAETHCS TOPEIHOIO 1 MA€ MPAKTUIHY IIiH-
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HICTb, SKIO BOHA CYTTEBA (OIIHKA NPOBOAMTHLCS 32 BU3HAYCHUMH B O0JIi-
KOBIill TTOJITHIII KPUTEPISIMA CYTTEBOCTI) 1 MpH 11 BIICYTHOCTI KOPUCTYBaY
HE MOXKE TPUHHATH HEOOXiAHE DIIIEHHS, Ja€ MOXIUBICTb MPOTHO3YBATH
MaiOyTHI noii (mependadyBaHa MIHHICTB), 0 HAJA3BUYAWHO BAXKIUBO IS
3a0e3MedeHHs CTPATEriyHOrO PO3BUTKY 1 B OLIBII Mipi CTOCYETHCS COILIi-
aJIbHOT BIJMOBINATBHOCTI. MOXIIMBICTh TPOTHO3YBAHHS YacTO TUIYyTalOTh
13 HEOOX1AHICTIO MPE/ICTABICHHS NEBHUX MPOTHO3HUX PO3PaxyHKiB. BoHu
He 000B’s13k0B1. OjIHAK, 3BiTHA 1H(QOPMAITiS TTOBUHHA 3a0€31IEUNTH MOYKITH-
BiCTh OLIIHKHM MOTEHI[iaJly TOCIIOAAPCTBA B OCHOBHUX HampsimMax Horo pos-
BUTKY, BIJICIIIJIKOBYBaTH TEHICHIII1 eKOHOMIYHOT €(DEeKTHBHOCTI.

Jo  miacwiodMxX — XapakTepUCTUK — BiJIHECEHO  3ICTaBHICTb
(comparability), moximBicTh mepeBipku (verifiability), cBoe4acHiCTh
(timeliness) i 3po3ymimicts (understandability). Tx HasmBaroTs mincumoro-
YiMH, OaXKaHUMHU, 3 Ti€l IPUYHMHY, [0 BOHH JIOTIOBHIOIOTh OCHOBOTIOJIOXKHI1
XapaKTEPUCTUKU KOPUCHOCTI: SIKIO 3BiTHA 1H(OpMAIS € TpPaBIUBOIO
(BUKOHYETHCSI OCHOBOIIOJIO)KHA XapaKTepUCTHKA), BOHA TMOBUHHA IOJa-
BaTHCS Y 3pO3yMUIOMY JUIsi KOPHCTyBaua BHIVISAL 31 BCiMa HEOOXITHUMH
MOSICHEHHSIMH, 110 B PEe3yJIbTaTi 3a0e3neuye MOXKIUBICTE nepeBipku. Bpa-
XyBaHHS MIJCHITIOIOUYAX XapaKTEPUCTUK OOYMOBIICHO THM, IO 3BITHICTh
MOBUHHA OYTH MPUAATHOIO [UTS YIPABIIHHS i IIPH [[bOMY OPi€HTYBATHCS Ha
KOPHUCTYBaJiB, SIKi MAIOTh PI3HUH PIBEHb CIIPUIHSTTS JTaHUX.

[Ipu popmysanHi 3BiTHOI iHGOpManii 32 MC®D3 HeoOXinHO Bpaxy-
Batu, mo KoHIenTyalbHa OCHOBa HE BXOAUTH N0 ckiany MC®3 i Ha
MPAKTHUI MOKYTh TPAIUIATHCS BUITAAKH MPOTUPIYYS MiXK MPUHITUIIAMH i
npaBuiiaMu KoHIEnTyaibHOT OCHOBH Ta OKPEeMHUMH CTaHgapTamu. Tomy
NP BCTAHOBJICHHI TaKOi HEBIAMOBIMIHOCTI MiJMPUEMCTBY TOTPiOHO
kepyBatucst MCD3, siki MaroTh NPIOPUTETHE 3HAUCHHS.

VY BITYM3HSHOMY 3aKOHOJABCTBI TOBHICTIO ITHOPYETHCSI Taka sKiCHA
XapaKTepUCTHKA K HEUTpabHICTh 3BITHOI iHpopMalii. BpaxoByroun mix-
HapoJIHy MPaKTHKY, HEHTPaIbHICTh — II€ HEyNepe/DKeHICTh pu (hopmy-
BaHHI Ta BiJ0OOpa)KeHH1 3BITHOI iHPOpMAIlii, BIICYTHICTb PU3UKY CBIOMOIO
MaHIITyTIOBaHHS 32 JOMOMOTOIO 3BiTHOCTI. I1OpiBHSHHS SKICHUX XapakTe-
puctuky inancoBol iHGOpMAIiT peacTaBIeHo y Tabmui 1.

OCHOBHI Ta IiACUITIOIOY SIKICHI XapaKTEPUCTUKH HEOOX1THO IPaBIIEHO
3actocoByBaTH. Konnenryansna ocioBa MC®3 [10] mporoHye Taky mocii-
JIOBHICTB iX 3aCTOCYBaHHSI.
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Tabmmms 1
SIkicui xapakTepucTuku ¢ginanconoi indopmaii
3a KOHLENTYAJILHOI0 0CHOBOIO
OcHosononosxchi 3a HIIO)BO
. . . (inaHcoBa 3BITHICTh
dinancosa inpopmais OBHHHA MICTHTH
MOXE CIPHYMHHTH Bil- nme fiopeusy iHbop-
MIHHOCTI Y PillleHHSIX, K MALLiTO, siKa BIUTHBAC
IpHIMAIOTh KOPUCTYBadi; Ha MPERHATTA PIlICHs
. (binarcosa iHpopma- . KOPHCTYBa4aMu, J1a€
JopedHIiCTh |11l MOXKE CIIPHIMHHUTH Jlopeunictb 3MOTY BYACHO OLHHTH
BiZIMIHHOCTI y pillIeHHSIX, MEHYIT, Temepimmsi
AKIIO BOHA Mg Mepe/- Ta MaiiOyTHi ToAii,
OavyBany WIHHICTS, MiA- ITBEPIIUTH Ta CKO-
TBEP/LKYBAIILHY [ITHHICTE pHUTYyBaTH XHi OLIHKH,
aboiTe, i Te. 3pOo0JICHI Y MHHYJIOMY.
1100 OyTH T0CKOHAIIO iH(popMarlis, HaBeeHa
MIPaBIMBUM ITOJIAHHSIM, y (hiHAHCOBII 3BITHOCTI,
ITpaBnuBe OIHUC TIOBUHEH MaTH TPU € JIOCTOBIPHOIO, SIKIIIO
TIO/IaHHS XapaKTepHCTHKH. Bin Mae Tocrosipmicrs | POH HE MICTUTB IOMH-
OyTH: TOBHUM, HEHTpaIIb- P JIOK Ta MEePeKpyyeHb,
HUM, BUIBHUM BiJI [IOMHUJIOK. SIKi 31aTHI BIUTHHYTH HA
Ilocunrwrui Eéﬁiléléif@pmwwqm
[IepelyMOBOIO 3icTaB-
XapaKTepPUCTHKA, KA HOCTI € HABCCHHI BiJl-
Jlac 3MOr'y KOpUCTyBadam | ) 10BixHOT iHpopMaLi]
3icraBHicTh  |imenTHOiKyBaTH Ta 3po3y- | 3ICTaBHICTH TIONIEPEHBOTO NEPIOAY
MiTH nofiOHOCTI cTarel i Ta POSKPHUTTS iHOp-
BiZIMIHHOCTI Mi’K HUMH. Mauii ipo o0ikoBy
HOJITHUKY i ii 3MiHH.
(iHaHCcOBa 3BITHICTH
JIOTIOMAra€ 3aNeBHATH [IOBHHHA HAZIABATH MO~
. KOpUCTYBAIB y TOMY, IO JIMBICTB KOPUCTYBA4am
MosctusicTs | indopManis npasuBo IMopiBHIOBaHICTD |MOpPiBHIOBATH: (PIHAHCOBI
TIepeBipKH T10/1a€ €KOHOMIUHI ABHILA, 3BITH MiATIPHEMCTBA 32
sIK1 BOHA IPU3HAYCHA pi3Hi nepiozm; (1)iHaHCOBi
HONaBaTy. 3BITH PI3HIX HiIPUEMCTB.
MOXUTUBICTB JIs1 OCI0, sIKi iH(popMmaris, sika
TIPUIAMAIOTB PIlICHHS, MaTH HAJIa€ThCs Y (PiHAHCOBIH
CBoeyacHICTh |iH(OpMaLLiI0 BYACHO TaK, 3BITHOCTI, TIOBMHHA OyTH
11100 11 iHpopmaLyist MorTIa ToxinmsicTs JIOXIJIIBA 1 3p03yMisia
BIUIMHYTH Ha IXHI PIICHHS. | 3po3yMiTicTS 1l KOpUCTyBauaM 3a
Knacugikarisi, oxapakre- YMOBH, 1110 BOHH MAIOTh
3posyminicr |PH3YBAHNS Ta MOMaHHs AOCTATHi 3HAHHS TA
iH]opmarii sicHo i1 cTHCITO 3aiHTEPECOBaHi y CrpHii-
PpOGHTS T 3pO3yMIJION. HATTI 11i€T iH(OopMartii.
Jcepeno: [9, c. 86]
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1. Buznauntu nepenik HaiiOiIbII CYyTTEBHUX JJIS1 KOPUCTYBAYiB €KOHOMIU-
HUX MpoueciB ado onepauiil, 10 pO3KPUTTS SKUX y 3BITHOCTI HEOOXiTHO
MiIIATA 0COOTMBO PETEIBHO.

2.YcTaHOBUTH sIKa iH(OpMaLis € AOPEUHOI0 Ta BHMAarae 0COOIMBOTO
PO3KPHTTS 1 JeTami3allii Ta Ha CKUIbKU JICTATBHO i1 MOXXKHA BUCBITIIOBATH
0e3 KoM JUIS MiANPHUEMCTBA.

Bu3HaunTh piBeHb MOCTYITHOCTI MOXKIJIMBOTO BimoOpaxxeHHs iH(opma-
nii. Ha maHomy etarmi ocoOnuBa poib HAJICKHUTH MiACHIIOIOYAM SKICHUM
XapaKTepUCTUKAaM: BOHU OOMPAIOThCS IHAUBIAYyaTbHO BUXOJSUH 13 0CO0IH-
BOCTEH 3BITHOT iH(OpMAIIiT, IO BiT0oOpakaeThesl.

Hesanepeunoro mnepeBaroto 3actocyBaHHsi KoHIlenTyanbHOI OCHOBHU
€ IUJIeCTIPSIMOBAHICTE 300Dy, OIpAIFOBaHHs Ta y3aralbHEHHS iH(opMmarii
PO TOCTIONAPCHKi oneparii y 3BiTHOCTI.

Jis po3yMiHHSI CyTHOCTI Ta 0COOJIMBOCTEH 3aCTOCYBaHHS OCHOBHHUX Ta
MOCHITIOIOYHX SIKICHUX XapaKTepPHCTHK BapTO Y3aTalbHHUTH iCHYIOUY Ipakx-
TUKY B TaOmui 2.

OTXe, OCHOBHHMM aKIICHT TP IMiATOTOBII 3BITHOCTI HEOOXITHO 30Ce-
PEeauTH Ha JOPEYHOCTI Ta MPABAMBOCTI 3BITHOI iH(OPMAIIii, BUKIIOUAOIH
BILTMB HABMHUCHHX 1 HEHABMUCHUX TIOMUJIOK, SIKi CIOTBOPIOIOTH 3BITHI JIaHI.
Cepen NiICHIIFOIOUUX SKICHUX XapaKTEPUCTHK Ha TEPIIOMY MICIIi 3icTaB-
HICTb, OCKIJIbKH ii JOTPUMaHHS BUMAraloTh yci IpyIH KOPUCTYBaUiB.

Tabmuus 2
Po3mexkyBaHHS IKICHUX XapaKTePUCTHK 3BiTHOI iH(opmanii
3aJIe5KHO BiJl KOpHCTYBadiB Ta iX iHopmanilinux norped

Cy0’€KkTH 3BiTYBaHHS . F = 2 5
'F = 2 = < E E x S
) 2- 25 2o 8 2 28
= =) E = >3 3 -4
= EZ2 3 S 22 |E83 =
= |5E2E| 2E5 (2928
£ =8 EE = g =&
> 7 = 2=z | & EE
. . < o < = < -_a‘
SkicHi XapaKTepUCTHKH z o
JlopeuHicTh + + + +
OCHOBOIOIOXKHI
[IpaBnuse n . N N
MOIaHHS
3icTaBHICTh + + +
MOXITHBICTD N N B
MMincumroroui TEPEBIPKH
CBO€YACHICTh + - + +
3po3ymiicth - - + +
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3. Ouinka, pO3KPUTTS, MOKJINBOCTI YI0CKOHAJIEHHSI
eJIeMeHTiB (PiHaHCOBOI 3BITHOCTI

30anaHcoBaHUN Ta IIJECHPSIMOBAHWI PO3BHUTOK MiIMPUEMCTBA Y
MEPCIEKTHBI MOXKIIUBUI 32 YMOBU €(EKTUBHOTO YNpPaBIiHHS, 10 0a3y-
€ThCSA HA 3BITHHX IOKa3HHKaX. TOMY Opi€HTaIlisl Ha CTalluii PO3BUTOK
BHMarae mollykKy e(eKTHBHUX, HayKOBO OOIPYHTOBAHHMX PO3POOOK Yy
cthepi ynpapninHs, 3a0e3medeHHsT cTaOUIBHOTO 1 TPUOYTKOBOTO (BYHK-
LIOHYBaHHS MiANPUEMCTBA. Y pe3yibrari iHpopMmalis NepeTBOPIOETHCS
Ha CTpaTeriuHui pecypc OKpPEeMOro MiINPUEMCTBA, MO Oepe y4acTh y
3a0e3Me4eHH] MaKCUMaJIbHO KOPUCHOTO €KOHOMIYHOTO e(eKTy Mopss 3
IHITUMHU BHJIAMH PECYpPCIB.

Ha mpaxTuiii y 3BiTHOCTI BijJoOpakaroThCsl JIMIIIE Ti Omepallii, ki Biji-
Oynucsi, onHaK MiKHApOAHA MPAKTHKA Iepeadadae MOXKIHMBICTH BimoOpa-
JKCHHSI HaMipiB 1040 3IiICHEHHS TOCIIONaPCHKIX OTepalii.

lonoBHNM 3aBHaHHSM, SIKE BHMarae BUPIIICHHS Ha PiBHI Oprasizarii
00JIIKOBO-3BITHOI pOoOOTH € 3a0e3MeUYeHHs €HOCTI iHpopMallii Ta yrnpas-
JTHCHKUX MOTPEO: cUcTeMa 3BITHUX MOKA3HHUKIB MOBHHHA OyTH HE IIepeBaH-
Ta)XCHa JaHUMH, 00 TOJ1 3HIKYEThCS 11 KOpHUCHICTh. HeoOXiaHO Jgocartu
OanaHcy Mix 3aTpeOyBaHicTio iH(opmarii Ta 11 00csroM. Y HUHIIIHIX yMO-
Bax y OLJIBIIOCTI MIMPUEMCTB 111 BUMOTA HEe BUKOHY€EThCS. OIHAK, JTIOCATTH
noTpiOHOT 30aNMaHCOBAHOCTI MOXKHA 32 PAaXYHOK €HOCTI CHUCTEM OOIMIKY,
aHalli3y Ta KOHTPOJIFO 3 METOK ONTHMI3aIlii yNpaBlIiHHSI SKOHOMIYHUMHU
MpolecaMy Ta JOCATHEHHS 3aB/IaHb CTPATETI4HOrO PO3BUTKY (pHc. 1).

[adopmartis, y3arampHeHa y ¢Gopmax 3BITHOCTI, ITOBHHHA BKJIFOYATH
(hinaHCcOBY Ta He (DiHAHCOBY CKJIAJIOBI Ta BifoOpakaTH HE JHUILIE MaifHO-
BHH CTaH i pecypcHE 3a0e3MeUeHHs], Pe3yJabTaTd TOCIIOJapIOBaHHA, a i
HaMipu 1I0J0 WMOBIPHOTO 3/11MCHEHHS OIEpaliid, M0 XapaKTepU3yIOThCs
BHCOKHM CTYIICHEM PH3HKY, II0 B IMOJAIBIIOMY 3a0€3MeIUTh MOKINBICTD
YIpaBIiHHSA PU3MKaMU Ta MiHIMI3yBaTH iX HeraTMBHUU BIUIMB. He ¢iHan-
coBiif iH(opMaIlii BiZIBOMUTHCS TOTIOMIXKHA POJTb, & OCHOBHY IIepeBary Mae
(iHaHCOBA 3BITHICTb.

[Nopsimok cknamanHs Ta TONaHHA (HiHAHCOBOI 3BITHOCTI OUIBII-MEHII
YITKHH, OCKIIBKH PErIaMeHTyeThcs 3akoHomaBcTBoM. Il{ono He (inaHco-
BOI 3BITHOCTI, fIKa BiJOOpa)kae SKICHi, COIianbHi MMOKa3HUKH, TIPH il q)op—
MYBaHHi TIOTPiGHO BUXOIUTH i3 HOHSTTS «KOPHCHOCTI /IS YIpaBIiHHS. Ii
BU3HAYAKOTh 32 PE3y/IbTaTaMH MPOBEICHOIO aHali3y, SIKUi BUSBIIAE HAsBHI
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Opranizaris 00miKy, 110 BpaxoBye Merouka BijoOpaKeHHs TexHika BeJIeHHS 00Ky, 110
0COOIHBOCTI TOCTIOAPCHKOTO TOCIIOJAPCHKUX OTepariiii Ta BPaxoBye 0COOIMBOCTI
TpoIiecy Ta Opi€HTOBaHA Ha HpOIIECiB, OPi€HTOBaHA Ha JATBHOCTI M INPHEMCTBA,
3a0e3eUeHHs CTalIoro pO3BUTKY 3a0e3MeueHHs CTaIoro HaIliJIeHa Ha CTpaTeriyHui
MAIPUEMCTBA PO3BUTKY MiIIIPUEMCTBA PO3BHUTOK
T
1
: l T l :
! 1
H 1
H 1
i o !
3BiTHiCTB
Meronuka aHanizy JisuIbHOCTI Mertozuka KOHTPOIIIO B
MIIPUEMCTBA Ta MOKITHBOCTL 001iKOBO-aHAII THYHOMY
HOTO CTAJI0r0 PO3BUTKY B 3a0e3IeUeHHI CTAJIOr0 PO3BUTKY
cTparterivHiii epcreKTHBI < > i IIpreMCTBa

AHaniTHuHa OliHKa AnagiTiani tani OpranizaliitHi CTpyKTypH,

iH(popMaLIITHIX PU3HKIB .
(opmar p Ta Ix HOG MPOLEAYPH KOHTPOIIIO

TexHonoris KOHTPOITIO
JSUTBHOCTI TTiIIPUEMCTBA B
YMOBaX CTaJ0r0 PO3BUTKY

TexHoJIorist 3iiCHeHHS

) JlaHi KOHTPOJTIO
AHAIITUYHUX [IPOLIEYD

Ta X Hocii

Puc. 1. Micue ¢inancoBoi 3BiTHOCTi y popmyBanHi indopmauiiinoro
3a0e3neyeHHs 00/1iKOBO-aHATITUYHOI CHCTEMH YIPaBJIiHHSA

MPOTAJIMHY 1 HEJIOMIKN Ta PEKOMEH/TY€ IIUIAXHU X YCYHEHHS Ta y XOfi 3/iHc-
HEHHSI KOHTPOJIBHHMX mporenyp. OTke, SKIO MOTpiOHa ST KOPUCTYyBa-
4iB iH(opMamis y 3BITHOCTI HE BimoOpakeHa, TO I KOMIUIEKCHA IIpOO-
JieMa, sika BUMarae KOpPUTYBaHHS TepeayCciM METOIUKH OpraHizallii oOmiKy,
00 TUTLKM B TaKWH CIOCIO MOXXKHA JOCSTTH ONTHMAIbHOTO PE3YJbTary.
3 1o3wIIii 3BITHOCTI KOPHUCHICTh — 1€ BIACTUBICTH AKTHUBY (3BITHOTO €IIEMEHTY )
TeHEPYBAaTH MPHUPICT PECYpPCiB 1 OTPUMAHHS SKOHOMIYHOT BUTOHM Y TTPOIieci
ix BuKopucTanHs. KopHcHICTh € BU3HAYAIEHIM KPUTEPIEM OIIHKU BapTOCTI,
aJpKe OJIMH 1 TOW caMuid 3BITHUH €IEMEHT B PI3HUX YMOBaX MOXE MaTH Pi3HY
BapTICTh, € BUPIIAILHUM (HaKTOPOM IMPH 3AIHCHEHH] IEPEOLIIHKH.

MeTonuYHIMHU PEKOMEHIAIISIMU IIOJI0 CKIaJaHHs (iHAHCOBOI 3BITHO-
CT1 UITKO BCTAHOBJICHO Mepetik (popM, HEOOXITHUX ATl PEACTABICHHS Ta
ix 3mict [12].
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[Ipn popmyBaHHI 3BITHOCTI BaYKIMBO MPABMIBHO OKPECIUTH OLIHOYHI
CYIDKCHHS, aJDKe X HE MOXKIIMBO TIEPEBIPUTH HA MPEIMET BiIMOBIAHOCTI
JIHCHOCTI. 3a IUMHU CYIDKCHHSMH (DOPMYIOTBCS PE3EPBH, 3IIHCHIOETHCS
PO3TOJIIIT IOXO/IIB Ta BUTPAT MIXK TIEPioJIaMH, TOMY MOXKHA 3pDOOHTH BHCHO-
BOK TIPO Te€, IO OLIHOYHI CY/PKEHHS MAlOTh OIOCEPEIKOBAHUI BILTHB Ha
(hiHaHCOBHUH pe3yybTar Ta (piHAHCOBO-MaWHOBHI cTaH. MIXKHAPO/IHI CTaH-
JapTH MPOMOHYIOTh JIOCTATHHO MIMPOKUN IMEPENiK BUITAJKIB, KOJIA MOXK-
JIUBE 3aCTOCYBaHHS NpodeciiiHuX Cy/UKeHb PU CKJIaiaHHi 3BiTHOCTI. Tak,
Ha BiMiHY BiJ BiTun3HsAHOI npaktuku y MCBO ta MC®3 Bu3HaueHi MeToO-
JIMYHI TAX0U 10 3aCTOCYBaHHs MPO(eciiHOTO CyIKEeHHSI.

Tabmms 3
OcHoBHi koMIIOHeHTH (iHAHCOBOI 3BiTHOCTI Ta IX NPU3HAYCHHSA

Indopmaunis, axa
He BigoOpakaeTbes,
ajie Moxke OyTH
KOPHCHOIO 151
yHpaBJiiHHSA

®opma i
KOMIIOHEHT

Buxopucranus

3micT .
ingopmanii

Orinka CTpyK-
TypH pecypciB
MiANPHEMCTBA,
1X JIKBigHOCTI Ta

BincyTas indopma-
1S [IIOJ0 BEJINYMHHI
JIOXOIIB 1 BUTpAT
MaiOyTHIX MepiofiB,

®. Ne 1. bananc
MiAPHEMCTBA
(3BiT npo Pinan-
COBUI CTaH)

HasiBHICTb €KOHO-
MIYHHUX PECYpCiB,
SIKI KOHTPOJTIO-
I0ThCS TIANpUEM-
CTBaMH Ha JlaTy
OamaHcy.

IUIATOCIIPOMOXHO-
CTi; IPOrHO3YBaHHS
MaiOyTHIX moTped
y MO3MKaX; OLliHKa
Ta POTHO3YBAHHS
3MiH B €KOHOMi4-
HHX pecypcax,

SIKI T JITPHEMCTBO
KOHTPOJIFOBaTUME B
MaifOyTHbOMY

OCKIJIbKH OLTBIIICT
MiIIPHEMCTB HE BBa-
JKaroTh 32 MOTpiOHE
X BUOKPEMIIIOBATH.
Binsepre «Heba-
JKaHHSD» HOpMyBaTH

pe3epBH, B TOMY YHUCII
Ha MMOKPUTTS HETlepei-

OadyBaHUX BUTpAT

@®. Ne 2. 3BiT
mpo dinaHcoBi
pesynbratu (3BIiT
PO CYKYITHHH
JIOX1]1)

Jloxonu, BUTpaTH 1
(iHaHCOBI pe3yiib-
Tary JisUIbHOCTI
MINPHUEMCTBA 32
3BiTHIH mepion.

OriHka Ta MPOTHO3
puOyTKOBOCTI
JUSUTBHOCTI MiTPH-
€MCTBA; CTPYKTYpH
JIOXOJIiB Ta BUTPAT

He nae gitkoro ysiB-
JICHHS [IPO BEIUYHHY
CKYITHOTO JIOXOZY,
OCKIJIBKH B O0JTIKY
BIJICYTHS TIpo30pa i
3pO3yMija METOHMKA
HOro BU3HAYCHHS
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(3akinueHHst Tabnuii 3)

®opma i
KOMIOHEHT

3micT

Bukopucranus
indopmauii

Indopmaunis, sixa
He Bilo0paxkaerncs,
ajie Moxe OyTH
KOPHUCHOIO 1151
yHpaBJiHHSA

@. Ne 3. 3BiT mpo
PyX IpOLIOBHUX
KOIIITIiB

I'enepyBanns Ta
BUKOPHCTAHHS
IPOILIOBUX KOIITIB
IIPOTSITOM 3BITHOTO
Tepiomy.

OriHKa Ta MPOTHO3
orepauiitHoi, iHBec-
TUI#HOT Ta (iHaH-
COBOI JISUTBHOCTL
MiAPUEMCTBA

BincyTHicTh MOXITH-
BOCTI OL[IHKH PYXY
IPOIIOBUX KOLITIB Y
PEXKHMI pearbHOTo
yacy

@. Ne 4. 3BiT mpo
BJIACHMH KariTa

3MiHHU y CKIIai
BJIACHOTO KarliTairy
MiAPUEMCTBA
MPOTS-FOM 3BITHOTO
Tepioy.

OriHKa Ta MPOTHO3
3MiH Yy BIaCHOMY
Kamirai

D. No 5.
TIpumiTku 1o
piuHOi dinaHco-
BOI 3BITHOCTI

Ob6pana o6mi-

KOBa IMOJIITHKA.
Iadopmaris, e
HaBeJeHa 0e3-
MOCE-PE/IHBO Y
(iHaHCOBHUX 3BiTaX,
ane 000B’ 13-

xoBa 3a [1(C)BO.
JlomarkoBuii aHai3
crareil 3BITHOCTI,
HEOOXIHUN /115
3a0e3meueHHs il
3pO3yMITOCTI.

OriHKa Ta MPOTHO3
00:11IKOBOT T10JTi-
TUKH; PU3HUKIB 200
HEBIIEBHEHOCTI,
SIKi BIUTMBAIOTH Ha
MiAPUEMCTBO,
Woro pecypcu Ta
3000B’sI3aHHS;
JSUTBHOCTI MigpO3-
JITIB TATTPUEM-
CTBa, TOIIO

Jowcepeno: chopmosano na ocrosi yzazanvhenns [12]

CyTTeBi po301KHOCTI MK HalliOHAITbHUM Ta MIKHAPOJHUMH CTaH-
IapTaMH BHSIBISIIOTHCS B TpiopuTeTax ominku: MC®3 HamaoTh mepe-
Bary OIIiHIII 3a CIpaBeIINBOIO BapTicTio, ToAl aK y [ICBO okpecieHo
JUIIe 3arajbHi MiIXOMAH JI0 3aCTOCYBaHHS IIBOTO METOJY OIIIHKH 4Yepes
CKIIQIHICTH HOT0 3aCTOCYBaHHS. 3aCTOCYBAaHHS METOAY OILIHKH 3a CIIpa-
BEJIJIMBOIO BapTICTIO HaOiibIIe 31 BCiX MpUiioMiB 3abe3ledye A0CTO-
BIpHICTh 3BITHHUX JAaHHUX, HiABHUINYE AOBIpPYy 30BHIMIHIX KOPHUCTYyBa-
4iB 3BITHOCTI, aJKe BiJloOpaskae omeparllii 3a iX peajbHOI BapTICTIO,
M030aBICHOI0 MPUIYNIEHb, YMOBHOCTEH, YHEPEIKCHb, IO MIiHIMI3ye
iH(opMaIiiiHi pU3NKH.
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ATpapHi TIIPUEMCTBA 3aJISKHO BiJl pO3Mipy TOTYIOTH Ta MOAAIOTH 3BiT-
HICTH y TOBHOMY a00 CKOopodeHOMY (hopmarti (1t CyO’ €KTiB Majoro miarpu-
emMHUNTBa). Cy0’€KTH MaJIOro MiANPUEMHUIITBA HE BUKOPUCTOBYI0TH MCBO
ta MC®3, mpaBa Ha TOBUIBEHE MTPEICTABICHHS eJIEMEHTIB balaHcy He MaroTh,
OCKIJTbKU MI>KHAPOJIHI CTAHJAPTH He TepedadaroTh CyBOporo opmary Bijgo-
OpaxeHHs1 1H(OpMAIlIT PO MAHOBHW CTaH, OKPECIIOIYH JIAIIE 3arajibHi
MPaBUJIA, JOMYCTHMI aIbTEPHATHBY IIOJI0 BU3HAHHS 1 PO3KPUTTS iH(opMartii
B Oaranci Ta oOmexxenHs. Y MCBO 1 HaBenieHO JHIe MiHIMAIBHUIA TIepe-
nik crareil banancy ta nependayeHO MOXKIIMBICTH ITPUETHAHHSA/00’ € IHAHHS
JIOJIATKOBHX CTATEH, 3aroJIOBKIB, IPOMKHHUX TIJICYMKIB y pa3i notpedu. /s
3a0e3MeUeHHS MOXKIIMBOCTI NBTEPHATHBHOTO BUOOPY MPOIIOHYETHCS JIUIIE
riepestik 000B’SI3KOBUX JI0 MPEJICTABICHHSI CTaTel (OCHOBHI 3aCO0M; IHBECTH-
HifiHa HEPYXOMICTh; HeMaTepialbHi, (IHAHCOBI, O10JIOT1UHI AKTHBH; IHBECTH-
1ii, 3amacy, 1e6iTOpchKa Ta KPETUTOPChKa 3a00PTrOBaHICTh; IPOIIOBI KOIITH;
3a0e3reueHHst 1 pe3epBr; (HIHAHCOBI 3000B’sI3aHHS; KaIliTal), OI[IHKY SKUX
PEKOMEHI0BAHO MPOBOUTH 32 CIIPAaBEUTUBOIO BapTicTio. Permra iH(opmartii
BiJIOOpAXKAETHCS HA PO3CYJI MIAMPUEMCTBA BUXOISIUH 13 CYTTEBOCTI Ta BIIIO-
BIJTHOCTI SIKICHMM XapaKTePHUCTHUKAM.

BuxopucTanHs cripaBesTMBOI BapTOCTI 3yMOBJICHO THM, IO 3BiTHI JaHi
BanaHcy BHKOPHCTOBYIOTBCS JJIsI aHAJI3Y JIIKBITHOCTI, ITIATOCIPOMOXKHO-
cTi, (hiHAHCOBOT CTIMKOCTI Ta JIJIOBOT aKTMBHOCTI, TOMYy BapTiCHE BHUpa-
JKCHHsI 0aJIaHCOBHX CTaTeil MOBHHHO OYTH MAaKCHMAIIBHO PEaliCTHIHHM.

['pomroBuM BHpa3oM BapTOCTi € IiHa. Ha mpakTuili 10CUTh 4acTo IiHa
MIPUPIBHIOETHCS IO OIIHKH, alie Take IPUITYIICHHs He npaBmibHe. LliHa
(opMy€eThCsI TiJl BIUIMBOM IONUTY 1 MPOMO3UIIii, a BapTICTh — KMOBIpHA
BEJIMYMHA, sIKa BH3HAYAECTHCS PO3PAaXyHKOBUM CIIOCOOOM Ha ITiJCTaBi Mpo-
THO30BAaHMX MOJil Ta mpunymeHs. [Ipobnema ominku 6amaHcOBUX cTa-
Tel Ha ChOTOJHINIHIA JCHb HAWOUTBII aKTyallbHA, OCKUIBKH MPHITYIIEHb 1
00MeXeHb MpH ii pO3paxyHKy Ha CTIIBKU 0arato, o B OKPEMHX BUMAIKAX
BCIO iX KUIBKICTh (€KOHOMIYHY HECTaOUIbHICTh, BAFOTHI KOJIMBAaHHS, 3MiHA
MIOJATKOBOI IOJIITHKH TOIIO) BPaXyBaTh HE PEasIbHO.

Mixxnaposana npaktuka GopmyBaHHs bagaHCy BUKOPHCTOBYE MPHHIIH-
MOBO BiZIMiHHUH BiJl BITYH3HSIHOTO IMIAXIJT MO0 PO3MEIKYBAHHS aKTUBIB i
3000B’s13aHb HA IOTOYHI 1 HEMOTOUHI. AJBTCPHATUBHICTH BUOOPY MOSCHIO-
eTbest THM, 10 MCBO Ta MC®3, Hajaroun nparo BUOOPY (hopmaty 3BITHO-
CTi Ta ii 3MICTY, OPIEHTYIOThCS HA €KOHOMIYHY CYTHICTh Bi0OpakyBaHUX
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00’€KTiB Ta 370pOBHH TITy31. ANbTepHaTHBA (opMary moxadi GpiHaHCOBOI
iHpOpMaIIii He pO3IIIAETHCS SK IHCTPYMEHT (hanbcudikamiil mo mpHUIuHi
JIOCTaTHBOTO PiBHSI COLIANBHO CBiIOMOI KyJIBTYPH IPEICTABICHHS 3BITHUX
JIAHUX, YCBIJOMIICHOI BIJTIOBIAJIGHOCTI 32 MOXIIUBI HACTIIKK y BUIAAKY
ix (anbcudikanii, HABMHCHOTO BUKPUBICHHS.

CyTTEBUM HEJIOJIIKOM BITUM3HSHOI MPAKTHKHU BinoOpakeHHs B bamanci
AKTHUBIB € HIBEJIIOBaHHS TaK 3BAHUMH «CTIEIHU(PIUHUMI aKTUBAMH, 10 IKHX
MOYKHA BIJJHECTH 1HBECTHIIHHY HepyxoMicTh. Y bananci OinbImocTi mia-
MPUEMCTB BOHA HE BHUJIIAETHCS, X04a TAKUMH aKTHBAMH BOHU (PAKTUYHO
BOJIOJIiOTh. [IpueHaHHS 1HBECTUIIITHOT HEPYXOMOCTI 0 OCHOBHHUX 3aCO-
0iB He MOpyILIye eKOHOMIUHY CYTHICTb IIbOIO BUIY aKTHBIB, ajieé JOCUTh
CKJIQJIHO B TAKOMY BHITAJIKy TPOCTEKUTH MOXJIHMBICTh T€HEpYBaHHS €KO-
HOMIYHOI BHTONIH, 3B’5I30K aKTUBY 13 JOXOIOM, OTPUMAHHS HOTO MOXITHBE
IIPU YMOBI BUKOPHUCTAHHS iHBECTUIIIMHUX BKJIAJCHb Y HEPYXOMICTh. SIKII0
PO3IJISIIATH TIEPCIICKTUBY 3a0€3IEUCHHS CTaJOT0 PO3BUTKY, TO CTPYKTYpPY
aKTUBIB BapTO JIOMOBHUTH PECYpCaMH, IIO0 MOXKYTh BHUKOPHUCTOBYBATHCS
JUTSL COLIaTi3alii Ta ekojori3arii BApOOHHIITBA.

Han3BuuaiiHO BaXJIMBHUM € JJOCTOBIpHE BifoOpakeHHs B banaHci cTpyk-
TYpH KalliTajy, [0 BIUIMBA€E Ha MPOTHO3YyBaHHS MaiOyTHIX MOTped y Mo3u-
Kax, y poLeci po3noAiy O4iKyBaHUX (DiHAHCOBUX PE3YJIbTATIB Ta IPOLIOBI
MTOTOKH, B TOMY YHCJIi 3 METOIO iX ONTHUMI3allii, TOTOKIB TPOIIOBHX KOIITIB,
MOXKITMBOCTI 3ajJy4eHHs Kamitanxy. Tako)k BUMarae yTOYHCHHS BHOKpPEM-
neHHs iHpopMaIlii 100 JOBrOCTPOKOBUX 1 MOTOYHHMX 3a0e3Me4eHb. Ix
MOKHA PO3TIBIIATH B SIKOCTI CBOEPITHHUX PE3EPBIB, SKi BHKOPHCTOBYIOTHCS
JUTSL TIOKPUTTS OYiKYBaHUX BUTPAT.

[TpoGnema 3BITHOCTI MOJIATAE B TOMY, IO JIaHI OOJIKY TMPHUPIBHIOKOTH
LIHHICTh AKTUBY 10 BApPTOCTi Horo mpuadaHHs, TOAl sIK KOPHUCTYBaui HaMa-
TafOThCS OIIHUTH aKTUB 3 TOYKH 30pYy OYIKYBaHOI BiJyIadi BiJ] HOTO BHUKO-
pUCTaHHs B nepcrekTuBi. CaMe pi3HULSA MK LIHHICTIO aKTUBY, sIKa MOXE
BIJIPI3HATHCS 32 OJHUM 1 THM CAMHM aKTHBOM B Pi3HHX I ITPUEMCTBAX, Ta
HOro BapTICTIO MPUIOAHHS MOKA3y€e CIPABEIUIMBY BEIHYUHY (HiHAHCOBOTO
pesynbrary. BiTun3HsSHUN 00K Ta 3BITHICTH IIHHICTh aKTHBIB HE BU3HAYA-
IOTh Ta HE BiJOOPaKarOTh, [0 HETAaTHBHO BIUIUBAE Ha SIKICTH BiTOOpa)KyBa-
HUX JIaHHX.

Ha TenepirHiii yac B 00JIIKy MPAKTUYHO BiJCYTHS €IHICTh Y METOIMIII
OLIIHKH, IPUIHATHOI /U1l XapaKTePUCTUKU (PIHAHCOBOTO CTaHy TOCIIOAAPIO-
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F0YOT0 Cy0’€KTa, pe3ysIbTaTiB HOTro AISNTBHOCTI Y TAKOMY BHUIJISI, SIKHH On
3aJI0BOJIBHSIB OTPEOU KOPUCTYBadiB. METOMUKA OIIHKA MOKE 3MiHIOBATUCST
3aJIe’KHO BiJ] METH OIIHIOBAaHHS Ta €EKOHOMIYHHUX 1HTEPECiB Cy0 €KTIB 3BITY-
BaHHs. SIKII0 OiJIBIIICTh €IEMEHTIB 3BITHOCTI BiIOOpaXkeHi 3a iICTOPUIHOIO
CO0iIBapTICTIO, @ KOPUCTYBaui BUMAraloTh MPEACTABIICHHS JaHUX 3a peallb-
HOKO BapTICTIO 1 3MIMCHIOETHCS MEPEPaxyHOK TAKHX CTaTeH, TO BHHHKAE
3arpo3a LITyYHOTO 3aBHIICHHS a00 3aHMKEHHS (DIHAHCOBOTO PE3YNIBTATY,
BTPAYa€THCS HOTO 3B’SI30K 3 IOKa3HUKaMHU e(PEeKTHBHOCTI, a cama Impooiema
MOTTHONIOETHCSI HECTAOUIBHICTIO €KOHOMIYHUX BiJIHOCUH Ta iH(IAIIETO.
ToMy peKOMEHIYEThCS OCHOBHI CTaTTi 3BITHOCTI, SIKI BUKOPUCTOBYFOTHCS
IUTSL PO3PaXyHKy aHATITHYHHUX ITOKA3HHKIB 1 € CYTTEBUMH, TIPEICTABIISTH Y
3BITHOCTI 3a CIIPaBEJIMBOIO BapTicTIO. Jlopeunnm Oyze 3rafaTh IPHHIUIT
«00agHOCTI», KU BUKIIOUCHUH i3 3akoHy «lIpo Oyxrantepchbkuil oOMiK i
(hiHaHCOBY 3BITHICTBY, ajie HE BTPAYaE CBOET aKTYaIbHOCTI.

HastBHi pecypcn Oyab-sike MATPUEMCTBO BUKOPHCTOBYE 3 METOIO OTPH-
MaHH IPUOYTKY, IO MiATBEPAXKY€E CHEKTHUBHICTD 1 PE3yIbTaTUBHICTD JisUIb-
HocTi. ToMy 3BITHICTH TOBHHHA 320€3MIEYMTH MOJKITUBICTD OIIIHKU PE3YJIBTaTy
BUKOPHCTAaHHS aKTUBIB, BEJIMUMHY IX «peasbHOI KOpUCHOCTI». HeoOxXiHicTh
TaKoi OIIHU 00yMOBHJIA Te, 1110 3BIT MO (PiHAHCOBI PE3yIBTaTH BXOIUTH IO
CTPOLICHOT 3BITHOCTI, aJl’K€ BiH J]a€ 3MOTY ITPOCTEKHUTH 3aJI€KHICTh MIXK Bap-
TICTFO, BTUICHOIO B aKTHBaX, Ta il 37aTHICTIO TCHEPYBaTH PEaIbHUN Pe3yiib-
Tar. BiH nokasye LiHHICTh HasIBHUX pecypciB. OCHOBHUMH HOTo eleMeHTaMu
€ JIOXOJ¥, BUTparu 1 (hiHAHCOBI pe3yNbTard, TOMYy OCHOBHUM 3aBJaHHSM
€ JIOCTOBIPHICTh iX OIIHKK Ta BH3HaueHHs. CKIIQJHICTh NMPUCTOCYBAHHS
3BiTy mpo (hiHAHCOBI pe3yNbTaTé A0 MOTPed CUCTEMHU YNpPaBIiHHA 00yMOB-
JICHa ICHYFOUMMH TIPOTHPIYYSIMUA Ta HEBIIMOBITHOCTIMH B €KOHOMIYHOMY
TPAKTyBaHHI CyTHOCTI (piHAHCOBOTO pPe3ynbTary (Mmapajgokcu MpuOyTKy), B
PEe3yIIBTaTi YOTo Y 3BITHOCTI BiZIOOPAKAETHCS «BIPTYAIbHUID pe3ynbTrar. Ha
MPAKTUI[ BUHUKAE CHUTYyaIlis, KOJIU 33 PO3PaxXyHKOBHMHU TAHUMHU TOCIOIAp-
CTBO OTPUMAJIO IPUOYTOK, & (PaKTUYHO BEJTMUYMHA TPUOYTKY CYTTEBO MEHIIIA,
HDK po3paxoBaHa. [Ipu4uHOIO Takoi HEBIAMIOBIIHOCTI € 3aCTOCYBaHHS IIPHH-
[UITy HApaxXyBaHH, 3a SIKMM JOXiJ BH3HAEThCS B MOMEHT Iepeaadvi mpasa
BIIACHOCTI, a Horo (i3uyHuil pyX BiIOyBaeThCS B MOMEHT orniatu. [lepen-
0auNTH MOXKJIMBICTh TTOTAIICHHS 3a00pProBaHOCTI AOITOPOM MPAKTUIHO HE
MOXITUBO. SIKIII0 BU3HAHWI B OOJMIKY Ta BiOOpakeHHH y 3BITHOCTI JOXOJ
He Oyle «Marepiami3oBaHMM» 3a (DakToM OIiaTH 4epe3 BHU3HAHHA J1e0i-
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Topa OaHKpyTOM, a 3a00proBaHOCTI BU3HAHA OC3HAMIWHOIO, MIAMPUEMCTBO
TIOBUHHO BiZIKOpUryBaTH (DiHAaHCOBHH pe3ysbTar y Oik 3MeHIIeHHs. Ha mep-
A TTOTVISIT TaKi KOPUTYBAHHS HE CKJIIAI0Th TPYIHOIIIIB MO0 TEXHIKH PO3-
paxyHKy. OnHaK, SIKIIIO TaKa CHTYAaIlisl BUHUKJIA B MOMEPEIHIX Mepioiax, To
Karritani3oBaHa B bananci yacTiuHa «3alHBOT0Y MpUOYTKY OyIie CIIOTBOPIOBATH
3aranbHul (piHAHCOBUIA CTaH. SIKIIO MiAPUEMCTBO OLIBIIICTD JIOXOMY OTPH-
Mye 3a (haKTOM HEePEHOIUIaTH, TO YNHHY METOIUKY MO)KHA BBYKATU LILITKOM
MIPUHHSATHOIO.

BaxuBe 3HaueHHs IUIsS YIPaBIiHHS Ta 3a0€3IEUEHHs CTAJIOr0 PO3-
BUTKY Ma€ BiZOOpa)KeHHsS y 3BITHOCTI CyKYITHOTO JIOXOMy. 3TifHO 3 M. 3
p. 1 HII(C)BO 1 [8] cykymHuii goxix — ne 3MiHH y BIACHOMY KamiTai
TOCIIOZIaPIOIOUOTO CY0’€KTa, PE3yIbTaTiB IPOTITOM 3BITHOTO IIEPiOy BHAC-
JI0K TOCIIONAPCHKKX OTepalliil Ta iHIMIKMX MO (32 BHHATKOM 3MiH Karli-
Tajy 3a PaxyHOK OIepailiii i3 BIaCHUKaMH ).

3BIT 1po (iHAHCOBI pe3yJbTaTH, HA BIJIMIHY BiJl cTaTHdHOTO banaxcy,
KU MOXKHA BBaKaTH «()oToKapTkoro Oi3HEeCy» BHACIHIIOK Horo (opmy-
BaHHS Ha KOHKPETHY JaTy, € THHAMIYHAM, MA€ CTPATCTIuHE CIIPSIMYyBaHHS,
OCKIUTBKHU J]a€ MOXKITUBICTH OLIHUTH 3AaTHICTD MiANPHEMCTBA PO3BUBATUCS
Ta YCHINIHO (YHKIIOHYBaTd. BUCOKI KPEMUTHI CTaBKU 3a KPEIUTHUMH
pecypcamu OaHKIBCHKOI cdepu 301IbIIYIOTH POJIb Ta 3HAYCHHS MPUOYTKY
SIK OCHOBHOTO JiKepesia (piHaHCyBaHHs, 1110 3a0e3Meuye CTaauil pO3BUTOK.

3Bakaouyd Ha BUIICHABEICHE, BBAYKAEMO JOILIJILHUM 3000B’s3aTH
mianpuemMcTBa 10 (OPMyBaHHS OOOB’SI3KOBHX NPHMITOK A0 3BITy IpoO
(biHAHCOBI pE3yabTaTH, SIKi MOSICHIOBaTUMYTh CKOHOMIUHY NPHPOMY BiJO-
OpaXeHUX y caMOMYy 3BiTi JOXOMIB 1 BUTpAT 3a BUJaMH, HO3BOJIATUMYTh
OIIIHIOBATH IXHIH BIUIMB Ha (DIHAHCOBHMH pE3yJbTaT, 110 B 3arajbHOMY
3a0e3MeUnTh BUCOKUH PiBEHb JOBIpH 3 OOKY KOPHCTYBaYiB. 3ariO3WYCHHS
3 MDXKHAPOJHOT TPAKTUKW METOIUKHU YIPABIIHHS JOXOJAMH MPH BMIJIOMY
3aCTOCYBAHHI ii CJIEMEHTIB JIO3BOJISIE MAHIMY/IFOBATH (JiIHAHCOBUMH PE3YITb-
TaTaMU Ta IOIaBaTH iH(OPMAIIIO B TPUBAOINBOMY BUIIISI, [0 BBOJAUTH B
OMaHy KOPUCTYBadiB, MiJIITOBXYIOUH IX JO XUOHHX PIIIEHb.

4. BucHoBKkH
Po3rnsiiatount 3BITHICTH B SIKOCTI OAHOTO 3 iHCTPYMEHTIB JOCSTHEHHS
CTpAaTeriyHMUX IJICH CTanoro pPoO3BUTKY arpapHOro IiJIpHEMCTBA HEOO-
XiTHO BpaxoByBaTH I[iJIi CTAJIOTO PO3BUTKY, OPIEHTOBaHI HAa ONTHMAJbHE
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MO€THAHHS e(hEeKTHBHOTO BUPOOHMIITBA CLITBCHKOTOCTIONAPCHKOT MPOIYKIIii
3 MiHIMaJIbHUM 3a0pYIHCHHSIM JIOBKIUIS Ta OJHOYACHUM 3a0€3MCYCHHSIM
COIIIaJIbHOTO PO3BHUTKY CUIBCHKHX TEPUTOPIH, Ha SKUX 3/1HCHIOETHCS Take
BHPOOHUNTBO. B Takmx yMoBax BaKIMBUM Ta HEOOXITHUM € JOTPHUMAHHS
KOMIUIEKCHOTO MiJX0Ay 70 (POPMYBaHHS CHCTEMH 3BITHUX MOKA3HUKIB, SIKI
MIEBHOKO MIPOI0 MOXKHA BBa)KATH 1H(POPMAIIIHHUM PECYPCOM, a X BUKOPH-
CTaHHS 3a0e3MedyBaTUMe CTaIUi PO3BUTOK MiANPUEMCTBA.

JoBeaeHo HEOOXiIHICTh MONANBIIOr0 peopMyBaHHA 3BITHOCTI Y
HanpsIMKy 1i rapMoHi3amii 3 MiXHapOJHUMHU CTaHAApPTaMHM, IO BUMAarae
OJIHOYACHOTO YIOCKOHAJICHHS opraHizamii i metoguku o6miky. Ilpomony-
€ThCS JIOTIOBHUTH 1 PO3IIMPUTH 3arajibHi BAMOTH JIO CKJIaJiaHHS 3BITHOCTI
ICTOTHUMH CY/DKCHHSIMH, MPUIYIICHHSIMH, OIIHOYHUMH 3HAYCHHSIMH Ta
00OMEXEHHSIMH, SIKI BUKOPHUCTOBY€E MidKHapoaHa mpakTuka. Lli Ta ixmri oco-
ONMMBOCTI MOTPIOHO BpaxyBaTH Ha eTarli opraHizarlii oOliKy Ta BijoOpa3uTu
B OOJIIKOBIH MOJITHII, SIK OJHOMY 13 HAWOUTBII JIIEBUX MPAKTHYHUX THCTPY-
MEHTIB YIOCKOHAJICHHSI SIKOCT1 3BITHOI 1H(pOpMAIlii.

3a pe3yabTaTtaMu MPOBEACHUX JOCIIHKCHb BPAXOBYIOUH MPSMHI BILTUB
JOCTOBIPHOCTI 3BITHHX JaHUX HA PE3yJIbTaTH ITOTOYHOIO i CTPATEridHOTO
aHali3y BBA)KA€MO 3a JOLUIbHE MOMYJSIPU3ALII0 OLIHKH 33 CHPAaBELIUBOIO
BapTICTIO, BBAXKAIOYM 11 METOJ] HAUOUIBII NPUHHSATHUM JUTsl 3a0€3IeUEeHHS
HAaJISKHOI SIKOCTI 3BITHOI iH(opMalii Ta MiJBUIIEHHS AOBIpU 10 HEl 3 OOKY
peaIbHUX Ta MOTCHIIHHUX KOPUCTYBAdiB.

3BITHICTH HEOOX1THO PO3ITIAIATH SIK OMH 3 IHCTPYMCHTIB TapaHTyBaHHS
COIliaJIbHOT BIJIMOBINAJIBHOCTI, POJIb 1 3HAUEHHS SKOi 3pocTae B 3abesrie-
YCHHI MOYKJIMBOCTI CTAJIOTO PO3BUTKY arpapHUX MigIpHeMCTB. ToMy HE0O-
X1JIHO OijibIlle yBaru NpUAIIATH He (hiHAHCOBIN iH(pOpMaIlii, Ka TTiABHIIY€E
PE3yIBTAaTUBHICTh Ta €(DEKTUBHICTH CTPATETIYHOTO YIIpaBIiHHSA. MaliHOBHHA
CTaH arpapHoro IMiIMPUEMCTBA OLIHIOETHCSI HOTO pecypcaMH, OJIHAK Y 3BiT-
HOCT1 HUHINIHBOTO (POPMATy MPAKTHYHO HE MOXKJIMBO 3HAUTH 1H(GOPMAIIiT0
PO PECYPCHHM TTOTEHIIIall CTAIOTO PO3BUTKY.

3BiT 1po (iHAHCOBI PE3YIIBTATH BXOIUTH JIA€ 3MOTY TIPOCTEIKUTH 3aJICHK-
HICTh MIDX BapTiCTIO, BTUJICHOIO B aKTHBaX, Ta ii 3laTHICTIO I'€HEpyBaTu
peanbHUi pe3ynbTaT. BiH mokasye LiHHICTh HAsIBHUX PECYPCIB.

Jns 3a0esnedeHHs CTaloro PO3BUTKY arpapHOro IMiANpHEMCTBA HEOO0-
XiJTHO 3a0€3MEUUTH BiIOOPAKCHHS Y 3BITHOCTI peasIbHOI BEIMUMHH 11 eJICMEH-
TiB. ToMy 3Ba)karoul Ha pO30DKHOCTI TPAKTYBaHHS CYTHOCTI ITiHH, BapTOCTI,
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OIIIHKH, JIOBEJICHO HEOOXIJHICTh PO3IIISIATH BapTICTh SK BUTPATH Ha CTBO-
peHHS, TpUAOAHHS 00’ €KTY, SIKUil BrepIne OepeThest Ha OalaHC MiIpueMCTBA.
HaromicTb, HiHHICTh BU3HAHO €KOHOMIYHOKO KaTEropi€ro, 110 BUPaXKaE BiJIHO-
CHHHU O0MiHY M1X 3alliKaBIeHUMU CTOPOHAMH, iX CTaBJIEHHS IO 00 €KTa YrO/IH.
Take po3mMexyBaHHs 103BOJISE ITiIBUILIUTH SKICTh 3BITHOT iH(OpMAILLi.
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