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OHM  HAINOJHAIOT CBOM  JIEKCMYECKMI  Oaraix,
MacCIITabupyst CBOM MBICIIH.

Co3maHne «KapT MBICIEI» — 3TO TEXHHWKAa BU3Y-
ANBHOTO OTOOpakeHUs WH(POPMAIUH, OOJerJaromas
paboty ¢ Heil. B mieHTpe Takoi KapThl HAXOTUTCA OC-
HOBHAs U, PO, U3 KOTOPOTO PACXOMATCS «BETBH»
MPOU3BOHBIX HIICH, MBICIICH 1 00pa3oB. [l co3nanus
KapThl HEOOXOIUMO BBIOpaTh OCHOBHYIO MBICIb
(TeMy), IOMECTUTh €€ B IICHTP U OOBECTH KPYKOUKOM.
3aTeM HauYePTUTh UCXOSIINE U3 KPYXKKa JIMHUHU, COOT-
BETCTBYIOIINE CBA3AHHBIM C 3TOH UJeeil MBICIISIM U CO-
oOpakeHHusM. VX 9riCcIio HUYEeM HE OTPaHUICHO, KPOMeE
TOTO, OT HHUX TOXXE MOTYT IIPH HEOOXOTUMOCTH OTXO-
JIUTH HOBBIE «BETBM». 3] JJaHHYIO TEXHUKY MOKHO HIC-
MOJIH30BaTh B KadecTBe (POPMATHBHOTO OICHWBAaHUS,
YTOOBI PACKPHITH OTIPENENEHHYIO TEMY.

B ¢opmaTHBHOM OLICHUBAaHHUU HE BBICTABIISIEM OT-
METKY, a JHIIb 0am mo mkaie ot 5 1o 10 6ammos. U B
TCUCHUC ypOKa JCTU MOFyT BBICKA3bIBaTh CBOKO TO‘-IKy
3peH14;1, HMCHOT npaBo Ha OIHI/I6KI/I, CJICOOBATCIIbHO, BbI-
SIBIIIIOTCSI TPYAHOCTH, KOTOPBIE HE OCcTaloTcs 0e3 BHU-
MaHUs C MOEH CTOPOHBI, CTAPalOCh Cpaszy pearupoBaTh
MOMOYb YCBOUTH MaTtepuai. CTapaeMcs 1aBaTh OLEHKY
JIESATETHPHOCTH YIalTNXCs K KOHITY YpOKa, 0J00psis, Imo-
OIIpSIT aKTUBHOCTH JIeTEH, a B CIydae BOSHUKHOBEHHS
mpobieM — oOCyXIaeM W pemaeM Bce BMecTe. A
TaKxke, paboTa C POTUTEISIMH B TECHOM KOHTAaKTE —
OJTHO W3 CaMbIX TJIABHBIX HYX], KOTOPBIE TPEOYIOT BO-
BJICUCHHS MX B KOHTPOJIBEHO-OIICHOYHYIO ICATEIIEHOCTh
B Ka4YC€CTBC INIOMOIIIHHUKOB. B CyMMaTI/IBHOM OLCHHUBA-
HHHU BKJIIFOUAEM 3aJaHHUS HA JOCTUXCHUEC MBICIIUTCIIb-
HBIX HABBIKOB y y‘-IeHI/IKOB: aHaJIn3, CUHTC3 U OHCHKy.

l'oToBsATCS 3aHaHNS C OTKPBITBIMHU BOTIPOCAMH, ITpeIIa-
rafoTCs y4YeHWKaM MPUTOTOBHTH MPE3EHTALUIO WIN
HaImmcaTh 3cce.

Tak mm MBI omeHumBaeM jereii? Hampumep,
OTMETKH OTOWJIH JKETaHWE YYUTHCA Y MHOTHX JAETeH,
OTMETKH CIIOCOOHBI HWCTIOPTUTH OTHOIICHHUS MEXILy
poauTens MM — J€TbMHU — YYUTENsAMH, €Cld He
MPaBUJIBHO CO3/1ajll KPUTEPHUH WM UX BOBCE HET. MHe
BaXXHO, YTOOBI YIYCHHUK MMOHUMAN YTO €My HEOOXO0TUMO
3HATh I AaJIbHEHIIero MpUMEHEHHs B KU3HU, MHE
TaKXkKe Ba)KHO, YTOOBI Y MOETO yYCHHKA OBbLIT HABBIK HE
3yOpéxkn, a moTok Mbicneil. Kak pa3 Taku
(¢opMaTHBHOE OIICHWBAaHWE — OTJIMYHBIA  BHJ
OILICHMBAHMUS, KOTOPHIM IOIIEPKIUBACT YUCHHKA, NAET
€My BO3MOXHOCTh PAacTH M Ppa3BUBATHCS, AOMYCTHB
ommOKy — KOPPEKTHpOBaTh €€, a CyYMMAaTHBHOE
OLICHMBAHHE B CBOIO OYEpeOb IOMOXET PACKPHITH
KOMMYHHUKATHBHBIC W MBICIUTEIBHBIC HABBIKHA, TEM

CaMbIM TOTOBS JETeil OBITh BBICOKOPA3BUTHIMHU
JINYHOCTSIMH,  XOPOILLIO  BJIAJCIOIIMMH  HaBbIKAMU
peyueBOl  NIEATENbHOCTU:  CIIyLIaHUEM, UTCHUEM,

MMUCbMOM U TOBOPCHUCM.
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ECONOMIC FORECASTING OF THE FINANCIAL CONDITION OF THE AGRICULTURAL
ENTERPRISE IN MODERN CONDITIONS

Abstract

Herasymchuk V.
Vinnitsa National Agrarian University
Assistant

The essence of the concept of "financial condition™ is defined in the work. The economic essence of forecast-
ing the performance of the enterprise is considered. The main methods of analysis and assessment of financial

stability of the enterprise are highlighted.

The assessment and analysis of the financial condition of the enterprise on the example of the leading domes-
tic manufacturer of agricultural machinery PJSC "Elvorti" is given.
The choice of methods of economic and mathematical forecasting of the financial condition of the enterprise

is made and the forecast of the basic indicators of activity of the investigated enterprise is made. The results of the
received forecasts are summed up and the estimation of the further development of the enterprise because of the
deduced indicators is given. The weight of the influence of external and internal factors on the results of the re-

search is determined.

Keywords: analysis, financial condition, financial activity, PJSC "Elvorti", economic forecasting, trend anal-

ysis.

Formulation of the problem. In the conditions of
an unstable economic situation, maintenance at a
proper level of a financial condition of subjects of man-
aging of all patterns of ownership in all spheres of ac-
tivity requires the organization of financial activity of
the enterprise modern for market economy.

In the organizational and managerial work of en-
terprises, financial activity occupies a special place.

The timeliness and completeness of financial support of
production and economic activity and development of
the enterprise, fulfillment of financial obligations to the
state and other business entities largely depend on it. In
this regard, the effective organization of financial ac-
tivities and economic forecasting plays an important
role for each company.
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In turn, economic forecasting is defined as a sys-
tem of scientific predictions, directions and trends of
the future state of the economic system. The develop-
ment of economic forecasting is carried out using com-
prehensive methods of processing information about
the state of the economic system, operating conditions
and patterns of development. Thus, the process of eco-
nomic forecasting plays one of the most important roles
in the organization of financial activities of the enter-
prise in a market economy.

Analysis of recent research. Problems of organi-
zation of financial activity of the enterprise are widely
reflected in scientific works of such scientists as: L.S.
Martyusheva, V.l. Aranchiy, G.M. Azarenkova, A.M.
Podderyogin, M.M. Berdar. In particular, scientists of
Vinnytsia National Agrarian University Vdovenko
L.O., Grishchuk N.V., Volontyr L.O., Kish L.M.,,
Tomchuk O.F. paid attention to the topic of manage-
ment and ensuring the profitability of enterprises.

Significant theoretical contribution to the develop-
ment of enterprise development strategy and forecast-
ing was made by foreign and domestic scientists R.
Akoff, K.A. Bagrinovsky, V.N. Burkov, P. Drucker,
N.E. Egorova, B. Karloff, G. Kreisler. However, most
scientific papers on this issue are devoted to general
theoretical and methodological issues, and the models
presented in them can be used to model the develop-
ment of the enterprise.

The information base of the study is the account-
ing and financial statements of PISC "Elvorti" for 2018
- 2019.

Analysis of the work of domestic and foreign
economists led to the conclusion that, despite such a
large number of works, the issue of assessing the im-
pact of economic forecasting on the efficiency of finan-
cial performance of the enterprise should be increas-
ingly focused. This determined the relevance of the
chosen topic and the purpose of the study.

The purpose of the article there is an assessment
and forecasting of financial condition indicators for the
past and current periods of the enterprise, to make dy-
namics, to develop a model of forecasting financial
condition indicators, to draw conclusions about the im-
provement of the enterprise on the example of domestic
agricultural machinery — PJSC "Elvorti".

Presenting main material.

The financial condition of the enterprise is a com-
plex concept that is the result of the interaction of all
elements of the system of financial relations of the en-
terprise, determined by a set of production and eco-
nomic factors and characterized by a system of indica-
tors reflecting the availability, location and use of fi-
nancial resources.

The financial condition of the enterprise depends
on the results of its production, commercial and finan-
cial and economic activities. First of all, the financial
condition of the enterprise is positively determined by
the uninterrupted production and sale of high quality
products.

Financial activity is a system of using various
forms and methods to financially support the function-
ing of enterprises and achieve their goals, ie it is a prac-

tical financial work that ensures the viability of the en-
terprise, improving its results [15].

The task of each enterprise is the most efficient use
of financial resources, which is the content of financial
activities. Timeliness and completeness of financial
support of production and economic activity and devel-
opment of the enterprise, fulfillment of financial obli-
gations to the state and other business entities primarily
depends on the financial activity of the enterprise.
Ukraine's exit from the long-lasting economic crisis is
directly related to the improvement of the financial con-
dition of economic entities of all forms of ownership in
all spheres of activity. Under these conditions, a mod-
ern and efficient organization of the financial activity
of each enterprise for a market economy is necessary.

Financial activity occupies a special place in the
organizational and managerial work of the enterprise.
The timeliness and completeness of financial support of
production and economic activity and development of
the enterprise, fulfillment of financial obligations to the
state and other business entities largely depend on it.
The efficiency of each enterprise largely depends on the
full and timely mobilization of financial resources and
their proper use to ensure the normal process of produc-
tion and expansion of production assets. Therefore, for
each company plays an important role in the effective
organization of financial activities.

Based on the economic essence of the category "fi-
nancial activity of the enterprise” it is possible to for-
mulate its tasks:

- financial support of current production and eco-
nomic activities;

- search for reserves to increase income, profits,
increase profitability and solvency;

- fulfillment of financial obligations to business
entities, budget, banks;

- mobilization of financial resources in the amount
necessary to finance industrial and social development,
increase equity;

- control over the preservation and use of current
assets and accelerate their turnover;

- control over the efficient, targeted allocation and
use of financial resources [15].

Financial forecasting and planning is one of the
most important tasks of the financial work of the enter-
prise. This makes it possible to determine the general
need for funds to ensure normal production and eco-
nomic activities and the possibility of obtaining such
funds.

Under market conditions, the company inde-
pendently determines the direction and amount of use
of profits, which remains at its disposal after taxes.

Thus, financial activity is a system of using vari-
ous forms and methods for financial support of enter-
prises and achieving their goals, ie it is a practical fi-
nancial work that ensures the viability of the enterprise,
improving its results.

In a market economy, the purpose of the financial
activities of the enterprise is to effectively use the fi-
nancial mechanism to achieve strategic and tactical
goals of the enterprise. The financial mechanism of the
enterprise is a financial management system designed
to organize the interaction of financial relations and
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monetary funds in order to optimize their impact on the
final results of its activities.

Forecasting is an attempt to determine the state of
any phenomenon or process in the future. The process
of compiling or developing a forecast is called forecast-
ing. Forecasting the state of the enterprise is a scientific

substantiation of possible quantitative and qualitative
changes in its state (level of development in general,
individual areas of activity) in the future [15].

The forecasting process is always based on certain
principles.

Table 2
Principles of economic forecasting [13]
Principle Contents
Purposefulness Semantic description of the set research tasks;

Systematic

Construction of the forecast on the basis of a system of methods and models
characterized by a certain hierarchy and sequence;

Scientific substantiation

Comprehensive consideration of the requirements of objective laws of so-
ciety development, use of world experience;

Multilevel description

Description of an object as a holistic phenomenon and at the same time as
an element of a more complex system;

Information unity
features;

The use of information at the same level of generalization and integrity of

Adequacy to the objective laws of
development

Identification and assessment of stable relationships and trends in the de-
velopment of the object;

Consistent resolution of uncer-
tainties

Procedure for moving from identifying goals and conditions to identifying
possible directions for development;

Alternative

Identifying the possibility of development of the object under different tra-
jectories, different relationships and relationships

The system of forecasting methods is formed by
developing forecasts of the future state of a business
entity. Depending on the sources of information, tech-
nology of its processing and the obtained results, eco-
nomic forecasting methods are divided into two rela-
tively large groups: factual and heuristic [8].

Factual forecasting methods are based on the use
of factual materials that characterize in detail the
changes over time of the whole or individual features
(indicators) of the forecasting object.

The main methods in this group are: extrapola-
tions, functions, correlation-regression models.

The method of extrapolation is one of the main for
predicting the development of complex production sys-
tems, it is based on the assumption of invariance of the
factors that determine the development of the object of
study. Therefore, the essence of the method of extrapo-
lation is to extend the patterns of development of the
object in the past to its future [8].

The method of functions belongs to the mathemat-
ical and statistical methods of forecasting, based on the
use of so-called auto-correlation functions (autocorre-
lation — the expression of the mutual connection be-
tween neighboring members of the time series). The
process of forecasting using auto-correlation functions
is to perform two consecutive actions. First formulate
the forecasting problem and determine the criterion for
its solution, and then, using a time series that reflects
the process of development of production system pa-
rameters over time, determine the forecast value for the
long term while minimizing the standard error of pre-
diction.

Methods of correlation and regression models are
also relatively widely used in economic forecasting.
Forecasting using correlation models (methods) is to
find mathematical formulas that characterize the statis-

tical relationship of one indicator with another (pair-
wise correlation) or with a group of others (multiple
correlation) [15].

The form of the relationship of predicted phenom-
ena with other phenomena and processes can be repre-
sented as a regression equation:

y=f(x1, x2, ..., xn) (1)

where: y - dependent variable

xn - independent variables (factors)

n is the number of pairs.

The value of the predicted indicator is determined
by the method of substituting in such an equation the
value of the signs (factors) and estimating the expected
average value of the resultant sign.

In the process of solving correlation and regres-
sion equations, the search for quantitative values of the
parameters of the initial dependences, which can be de-
termined using the method of least squares. The es-
sence of this method is to minimize the sum of quad-
ratic deviations between the observed values and the
corresponding values calculated from the selected lev-
els of communication [8].

Heuristic forecasting methods involve the imple-
mentation of forecasting developments using logical
techniques and methodological rules of theoretical re-
search. Specific methods of forecasting this group
cover two subgroups - intuitive and analytical. Among
the main methods of the first subgroup are the methods
of expert evaluation and "brainstorming", and the sec-
ond — the methods of morphological analysis, construc-
tion of the "goal tree", information modeling, optimiza-
tion.

In the process of forecasting the following issues
are gradually resolved:

- goal setting (goal setting) - involves setting the
expected (ideal) result of the activity;
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- planning - a projection into the future of the re-
sults of activities to achieve the goals under the condi-
tions of using available tools and turning information
about the future into a solution for purposeful activities;

- design - the creation of specific images of the fu-
ture, specific details of the developed programs [8].

According to the forecasting period, ie the time for
which the forecast is calculated, the following are dis-
tinguished:

- current forecasts - up to one month (up to a year);

- medium-term - up to 5 years;

- long-term - up to 15 years and more [12].

Thus, forecasting the development of the
enterprise is a process of forecasting based on scientific
methods of cognition of economic phenomena,
scientific substantiation of possible qualitative and
quantitative changes in the state of the enterprise in the
future, as well as alternative ways and terms of
achieving the expected state. The implementation of the
enterprise  development strategy involves the
construction of a balanced system of forecasts and
plans for the long-, medium- and short-term
perspective.  Enterprise  development must be
predictable and manageable.

When analyzing the financial condition of the en-
terprise to the forefront is the problem of choosing the
method on the basis of which the calculation of the
main indicators of financial stability and solvency.
Therefore, we have identified the main systems of fi-
nancial analysis, the purpose of which is a detailed
analysis of the financial condition of the enterprise for
the actual and accurate forecasting in the future.

In the process of evaluating any company, an anal-
ysis of financial performance is important. Users of fi-
nancial statements of enterprises and firms use methods
of analysis to make management decisions aimed at
further increasing profitability, identifying the causes
of losses, as well as ensuring a stable financial position.

Next, we turn to the analysis of our company PJSC
"Elvorti" to demonstrate the process of analysis of fi-
nancial condition as a basis for economic and mathe-
matical forecasting in the future.

PJSC "Elvorti" is a leading enterprise of Ukraine
in the field of agricultural machinery, which produces
grain and row seeders, cultivators, harrows, seed drills,
spare parts for agricultural machinery. All equipment
produced by the company corresponds to modern agri-
cultural technologies. The company also carries out
other activities: scientific, technical and design devel-
opment, production of experimental samples and or-
ders, performance of industrial and non-industrial
works for third-party needs and training (for own
needs) [9].

The main markets for the sale of agricultural ma-
chinery are Ukraine, Western and Eastern Europe. To-
day, the main market is Ukraine. PJSC "Elvorti" sells
products through its own dealer network in Ukraine and
Western and Eastern Europe.

In 2019, more than 10% of the total production
was sold in Ukraine and Eastern Europe [9].

In 2019, the volume of production and sales of the
company's products compared to 2018 decreased sig-
nificantly. This was caused by the unfavorable market
situation at the beginning of the year and the lack of
working capital to ensure the production of the required
number of products.

The analysis and assessment of the financial con-
dition of the enterprise is carried out on the basis of in-
dicators of financial and accounting reporting of the en-
terprise for the studied period.

Thus, as can be seen from the table and figure for
2019, the company's production volumes compared to
2018 decreased significantly.

Let's move directly to the analysis of the financial
condition of the object under study, the main financial
and economic indicators are shown in table. 2.

Table 2
Assessment of the financial and economic condition of PJSC "Elvorti" for 2018-2019
Indexes 2018 p. 2019 p. Deviation
thousand UAH thousand UAH | thousand UAH
%
Net sales revenue 881 733 1049 279 -167 546 -16,0%
C_ost of goods sold (goods, works, ser- 790 687 719 154 +1533 +0,2%
vices)
The share of costs in sales revenue,% 81,7% 68,5% - +13,2%
Gross profit 161 046 330125 -169 079 -51,2%
Other operating income 155 776 89 162 +66 614 +74,7%
including: income from changes in the
value of assets that are measured at fair 55 227 B 55 227 B
value cost
Administrative expenses 31749 27 947 +3 802 +13,6%
Selling expenses 50 993 43 632 +7 361 +16,9%
Other operating expenses 172 157 98 578 +73 579 +74,6%
F_lnz.mmal_ result from operating activi- 61923 249 130 187207 75.1%
ties: profit
Other financial income 303 +303
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Other income 6 099 5915 +184 +3,1%
Financial expenses 62 449 53 737 +8 712 +16,2%
Other expenses 805 1033 —228 —22,1%
Financial result to

taxation: 5071 200 275 -195 204 —97,5%
profit

Expenses (income) from income tax 4 458 36 082 —31 624 —-87,6%
Net financial result: profit 613 164 193 -163 580 —99,6%

As can be seen from the table, in 2019 the com-
pany made almost no profit — the net financial result
amounted to 613 thousand UAH, while in the previous
year the profit was 164.2 million UAH. This deteriora-
tion was caused, first of all, by a decrease in sales by
UAH 167.5 million and exchange rate differences aris-
ing from the sale of products for export, mainly to Rus-
sia, and amounted to UAH 37.6 million, as well as from
the purchase and sale of foreign currency — UAH 3.8
million. Also, the factors reducing profit include the in-
crease in costs compared to 2018 due to:

- increase in prices for raw materials and basic ma-
terials by 11.7%;

- increase in the cost of purchased semi-finished
products by 9.3%;

- increase in the cost of electricity by 12%;

- increase in the cost of natural gas by 6.2%;

- increase of the minimum subsistence level by
8.8%, from which tariff rates and salaries of employees
of the enterprise are calculated;

- increase in interest expenses on loans by UAH
8.1 million due to an increase in bank loans, which the
company was forced to take due to lack of sufficient
working capital.

It should be noted that in 2019 the company in-
creased other operating income by revaluing the value
of assets — investment property by UAH 55.2 million,
while the cost of changing the value of assets amounted
to UAH 4.6 million.

The assessment of liquidity of the enterprise is
performed using a system of financial ratios, which al-
low you to compare the value of current assets with dif-
ferent degrees of liquidity, with the amount of current
liabilities. They include:

- total liquidity ratio (coverage ratio);

- current liquidity ratio (quick liquidity ratio);

- absolute liquidity ratio.

Table 3
Indicators of liquidity ratios of PJSC "Elvorti"
2019 year
Name (at the end ti%lfn)c;eg; t(r?:: Normative value Deviation
of the pe- . 2019/2018
. period)
riod)
Total liquidity ratio (coverage) 6,14 7,73 2-25 -1,59
Rapid liquidity ratio 4,91 6,39 0,7-0,8 -1,48
Absolute liquidity ratio 0,18 0,07 0,2-0,3 0,11

As the results of comparing the company's perfor-
mance in 2018-2019 show, if you do not implement
anti-crisis measures and measures to combat risks (po-
litical, natural, currency, interest, production), the neg-
ative effects on the activities of PJSC "Elvorti" tend to
worsen.

Thus, PJSC "Elvorti" should develop a strategy to
increase efficiency.

The essence of economic-mathematical modeling
is to describe socio-economic systems and processes in
the form of economic-mathematical models.

Economic-mathematical methods should be un-
derstood as a tool, and economic-mathematical models
—as a product of the process of economic-mathematical
modeling [10].

To forecast the main financial indicators of PJSC
"Elvorti" we will consider in more detail the horizontal
financial analysis or trend analysis.

Trend analysis — a comparison of each reporting
item with a number of previous periods and determine
the trend, ie the main trend in the dynamics of indica-

tors, free from the influence of individual characteris-
tics of individual periods. With the help of the trend is
forecasting the most important financial indicators for
the long term, if long-term forecast analysis of the fi-
nancial condition [10].

For the company it is necessary to determine the
composition of indicators that characterize its financial
condition.

In this case, it was proposed to divide the indica-
tors into external and internal. Internal indicators are
divided into indicators for assessing the level of man-
agement, indicators for assessing solvency and finan-
cial stability, indicators for assessing business activity
and indicators for assessing market stability.

The trend analysis compares the financial perfor-
mance of the company for a number of previous peri-
ods, in this case 2010-2019. The forecast will be made
for the next two periods, is for 2020-2021.

The financial condition of PJSC "Elvorti" in 2019
has deteriorated compared to previous years:

- forecasting the profitability of PJSC "Elvorti" for
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2020-2021 on the basis of trend analysis of the activi-
ties of PJSC in 2010-2019 - Fig.1;

The short-term liquidity or solvency of an enter-
prise is affected by its ability to increase or decrease
profits. In this regard, such an aspect of the enterprise
as profitability is considered. This is both a qualitative
and quantitative indicator of the efficiency of any en-
terprise.

The profitability ratio is calculated as the ratio of
net profit of the enterprise to net revenue from sales of
products (works, services). An increase in this indicator

indicates an increase in the efficiency of economic ac-
tivity of the enterprise, and a decrease in this indicator
on the contrary [10].

For 2010 - 2019, PJSC "Elvorti" has the following
values of the profitability ratio: 2010 - 0.005; 2011 -
0.007; 2012 - 0.232; 2013 - 0.092; 2014 - 0.079; 2015
- 0.094; 2016- 0.048; 2017 - 0.182; 2018 - 0.16; 2019
- 0.0007.

In fig. 1 consider a possible forecast of this ratio
for the next two years
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Fig. 1. Forecasting the profitability of PJSC "Elvorti” for 2020-2021 based on trend analysis of the activities of
PJSC in 2010-2019.

Thus, analyzing this figure, we see that the pro-
jected decrease in the profitability of the enterprise. The
decrease is observed approximately to the level that
was in 2010-2011. That is, the value of the coefficient
according to the forecast will be in the range of 0.005 -
0.007. The decrease in this indicator indicates a de-
crease in the efficiency of economic activity of the en-
terprise.

As the results of forecasting show, if we do not
implement anti-crisis measures and measures to combat
risks (political, natural, currency, interest rate, produc-
tion), the negative effects in the activities of PJSC
"Elvorti" have a predictive tendency to deteriorate.

Thus, PJSC "Elvorti" should develop a strategy to
increase efficiency.

Conclusions. Thus, economic and mathematical
methods are important in the process of forecasting fi-
nancial activities. Development of the forecast of effi-
ciency of financial activity of the enterprise can be car-
ried out with use of a large number of forecasting meth-
ods.

This study examines the analysis and forecasting
of financial activities of the enterprise on the example
of PJSC "Elvorti". Horizontal financial analysis or
trend analysis is used.

The analysis made it possible to timely identify
and correct deficiencies in the financial activities of the
enterprise and to find reserves for improving the finan-
cial condition of the enterprise and its solvency.

To solve the proposed problem, the following was
done:

1. The analysis of the financial condition of the en-
terprise on the main indicators: liquidity, financial sta-
bility, business activity, profitability and solvency. The
financial condition of the enterprise largely depends on
the feasibility and correctness of investing financial re-
sources in assets, as well as the risks that may arise in

the course of the enterprise.

2. The characteristic about changes in activity of
the enterprise by means of the horizontal analysis of the
reporting is received. The analysis of financial condi-
tion indicators, carried out according to the enterprise
of PJSC "Elvorti", showed the deterioration of the sta-
bility of the enterprise, its profitability. This was caused
by the unfavorable situation on the market in early 2019
and the lack of working capital to ensure the manufac-
ture of the required number of products.

3. The forecast values of the main indicators of fi-
nancial activity of the enterprise are calculated by
means of the horizontal financial analysis or the trend
analysis.

Thus, on the basis of current and forecast financial
analysis is the development of key indicators of finan-
cial condition, and on the basis of these data are calcu-
lated economic guidelines for the development of the
enterprise in the future. The efficiency of management
decisions, and hence the efficiency of the enterprise as
a whole, depends on the quality of the analysis. Analy-
sis and control of financial activity of the enterprise is
a diagnosis of its financial condition, which allows to
identify shortcomings and miscalculations, identify
ways to increase revenues and profits, reduce produc-
tion costs, increase profitability, improve financial and
economic activities of the enterprise as a whole.

As the results of forecasting show, if we do not
implement anti-crisis measures and measures to combat
risks (political, natural, currency, interest rate, produc-
tion), the negative effects in the activities of PJSC
"Elvorti" have a predictive tendency to deteriorate.

So, summing up, based on the study, we can say
that the effectiveness of economic and mathematical
models in forecasting the financial condition of the en-
terprise plays an important role in a market economy.
After all, every company on the market must have a
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clear guideline and a strong position. To predict where
the company will be tomorrow, we need to analyze fi-
nancial performance today and predict trends in its de-
velopment or decline. In the second case - to use the
necessary anti-crisis methods, anticipating the impact
of risks on key indicators.
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